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OPKQTOI AOTIZTEZ
Crowe Horwath Epmerpia F'vwon ASir1omioTia

"Exfson EAéyyov Avegaotntov Oguwtod EXeyxty Aoyot

ITog toug #.x. Metdyoung g Avavouns Etuglug
“ALPHALIFE ANQNYMOZX AXPAAIXTIKH ETAIPIA ZQHX”

"Ex0zsom eni twv Owovomxov Kataotdoewy.

EléyEape tic ovvnppeveg Owovopneg Kataotaoers g Avaovopne Erupiag “ALPHALIFE ANQNYMOX
AXOAAIXTIKH ETAIPIA ZQHY” (n Etoupic), ot omoleg amotelobvtat and tov tookoyoud g 317
AexepfBplov 2014, ¢ *ATHOTAOES ATOTEAEOURTWY YONOEWS, GLVOMUOL OTOTEAECUATOC, MeToROA®V %abapTg
Oéoewg nat Topetanmy oWy G YENoEWS ToL EAnge TV nuepounvia awty], xabwg xor TR onpavTwmy

LoytoTinev aEywv %ot hebodwy non Aotnég ene€nynpuatinég TANEOYOoQIES.

Ev0bvr g Atoixnong yro tig Ocovopinég Kataotdoerg

H Swoixnon éyet v eubdvn yro v uotdtion xat eDAOYY TAEOLGLAGY] AVTWY TWY OUOVOUIMGY UATACTHOEWY
obppova pe ta Awebvi TTpotuna Xonpatoomovopwng ITinpopdpnong, onwg avta éyxouvy viobetnbel and ™y
Euvpwnaint 'Evwor, 6nwg naw yo exeiveg 1i¢ eowtepinég Snhideg, mov 1 Stoinney xabopilel wg amopaityies, wote
var nallotaton SuvaTy] 7] UATAOTLOY] OOVOUIXMY HATAOTAOEWY XTUAXYUEVWY IO 0LOLWSY avoxEiela, Tov

oypeiletat eite oe amaty eite oe Aabog.

Ev0dvn tov EAeyxty

H Suth) pag evbovn eivar vor exppdoovpe Yoy enl aLTOV TV OUOVORUGY XATXOTAOEWY Ue Baor Tov eleyyo
pag. Atevepynoape tov eheyyo pog ovppwve pe tor Aiebvr [Tpotuna Eiéyyov. Toa mpodtuma autd amottoly voo
CLULPLOPPWVOUACTE e navOveg deovtohoying, uabmg uat vo oyedidlovpe not SlevepyoLie TOV EAeYYO UE GUOTO
TNV AnOUTNGY] ELAOYNG SLULOPUALGNG Y TO €AV Ol OMOVOUIXEG AATXOTROELS Vol XTUAAUYUEVEG ATO OLOLWSY)
avarpiPeta.

O éheyyog mepthapPavet 7] Stevépyeta StadUACIOY Yo TV ATOUTNOY] EASYUTIMWY TEXUNOLWY, OYETINK e To TOOW
%Al TIC YVWOTOTOLYOELS OTLG OMOVORMEG nataotaoets. Ot emheyopeveg dwadinaoteg Baotlovtow oty xpion ToL
eleyuTY] TEQIAXPLBAVOUEVNG TVG EXTIINONG TV XIVELVWY OLGLWBOLG AVOXEIBELIG TWV OLXOVOUIMGOY UATACTAOEWY,
Tov ogelAeton eite oe anaty eite oe Aabog. Katd ) Sevépyela auTtmy TV EXTIUNOEWY XYELVOL, O EASYUTH|G
eketalet Ti¢ eowtepnég Ohideg mov oyetilovtal pe TNV UATAOTLON UL EDAOYY] TXQOULGIAGY] TWV OLUOVOUIUGY
AATXOTAOEWY TG ETALOLAG, A€ OXOTIO TO OYESIAOPO EAEYHTIMGDY SLASIXACLDY HATIAANAWY YL TIC TEQLOTHOELG, AAAL
OYl WE OXOTO TNV EXPEUOY] YVWUYG ETL TG ATOTEAECPATIXOTNTAUG TWV ECOTEQUM®OY SAIdwY g etatpiag. O
eheyyog mephapPavel emiong v afloAOYNOY NG AATXAANAOTNTAG TwY AOYOTIMOY oYWy %ot pebodwv mov
yonolponombnuay uat Tou EDAOYOL TWV EXTIUHCEWY TOL Eyvay oo T Stolunoy, naxbwg o afloddynon g

OLYOAIXY|G TXQOVGLXGTG TWV OUOVOIUMY HUTXOTXGEWV.
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OPKQTOI AOFIZTEX
Crowe Horwath.

ITiotedovpe OTL T eAeYUTHG TEXUY|OLOL TIOL EYOLUE GLYMEVTOWOEL ElVAL ETAENY| Al XATHIAANAX Yo 1) Oeperiwon

NG EAEYHTIUNG MOC YVOUYG.

Tvapm

Koatd ™ yvopn poag, ot ovvnupéves Omovopunés Kataotdoelg napovatalovy ebhoya, amd ndbe ovotwdr anodr,
™y owovopn] Beon e “ALPHALIFE ANQNYMOZX AXOAAIXTIKH ETAIPIA ZQHY”, xate v 31n
AexepfBplov 2014, ) yonpatoomovopxy] e enidoon ual TG TUUELNHES TG QOES YL TN XENoY oL EAnée v
Nuegopvioe auty, odppuve pe T Aebvn TTpotuna Xonpoatoowovopmng [Tinpopdenoneg, onwg avtd &youvy

vtoBet el and v Evpwnainy BEvoon,.

Avopood Tl AAMDY YOURGY %ol XXVOVIGTIXGY Osudtwy

Enodnfedoape ™ ovppwvia xat v avtiotolynorn touv mepeyopévouv g Exbeong touv Atomntinot Zopouviiov
pe g ovvrppéveg Owovouneg Kataotdoetg, ota mhaiota twv optldpevwy anod ta apboa 430 war 37 tov uwd. N.

2190/1920.

XOA Abva, 31 Maprtiov 2015
O Oprwtdg Eheyntng Aoyiotng
OPKQTOI AOFIETES
Crowe Horwath.

2uvepyalopevor Opnwtol Aoyiotég a.e.0.¢.

uerog g Crowe Horwath International

Dwun. Néyon 3, 11257 Abva Baiog Ayth. Pilobing
Ap.M. X.0.E.A. 125 Ap.M. X.0.E.A. 22041
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Owovopineg Kataotdostg g 31.12.2014

Kataotoon Anoteleopdtwy

Eyyeyoapéva aopdiioton %ot covagy| écodu
Awadpato ovpBorainy xhetduevns negtddou
KoOapd dedovievpéva

QLOPAAIGTQO X0l BUVLPY] EG0GK

'Ecoda enevdioewy

Kepdn/ ([(npiéc) and ndinon enevddoewy

Notnd ¢coda

Mabnpatinés aopahotineg npofiederg
Aedovkevpeveg npopneteg TouEoywyng
Eéayopég oupBoraiwy

Anolnuwacerg Lomng

T'evina ¢€0da

K&/ (Cnpicg) mowv 10 9o ctoodpatog
Dopog etoodNpuaTog

KoOopa #2067/ (Enpicg) pets 1o oo sloodnpatos

KoOopd #6087/ ({npieg) petd 10 o0
ELOOBYUATOC VA ETOYN
(Boowna now mpocappoouéva €/ uetoyn)

Inpeiwon

~

10

(mood o evp)

And In Iovovagiov wg

31.12.2014 31.12.2013
47.612.027,93 35.424.377,00
95.070,00 72.795,00

47.707.097,93

35.497.172,00

4.924.215,06 3.688.274,36
981.541,28 1.435.544,87
6.475,04 -
53.619.329,31 40.620.991,23
(44.325.063,69) (32.467.654,55)
(2.439.914,35) (2.188.107,45)
(2.122.110,11) (1.441.883,03)
(48.662,28) -

(1.043.482,41)

(1.023.527,04)

3.640.096,47
(670.951,42)

3.499.819,16
(925.827,85)

2.969.145,05

2.573.991,31

12,72

11,03

Ot emovvantopeveg onpetwoetg (oek. 10-50) anotehodv avamooTaoTo HEQOS TWY OLOVOIIXMY UXTAOTAOEWY.
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Iocoloyiopog

71 eTaiptt) yorjon

ENEPTHTIKO

EBvoopata naya (1dtoyernotponotodyever)
Avha Tyt oTovyelo

A&oypapa emevOLTIXOD YAOTOPLAAKIO:

- Awnpatodueva wg ™ Aén

- Amotipmpevo 0g Savela Kot KTOLTIOELS

- Awbéopa Teogc TwANoN

AvoBoallOpEVES POQOLOYIHES AUTIALTIOELS
XpewoTeg AoPUAOTOWV %ot AOLTIES ATIALTY|OELG

Topeto nou Stabeotpo

Zivoro Evegynrizod

KAGAPH OEXH KAI YTTOXPEQXEIX
KaOup" Oson

Metoywnd neparoo
AmnoBepotina
Anoteléopata elg veéoy

Xivoro Kaboong Odoswmg

Ynoypewostg

Mabnpotins amoOépotor not

TEYVIUES XOPUMOTIHES TEORAEPELS
ITooBréderg yra ennpepeic anolnuiwoetg Long
AvoBahlOpeveS POQOLOYIHES LTOYOEWTELG
Ynoypewoetg yla Tepoyec oe epyalOpevoug
Y7oy penmoelg POEOL ELGOSTIATOS

Aownég vmoypewoelg

Xivoro Ymoypewoswy

Xidvoro Kabogng Odoewg xo Yoypemoewy

Znpeinor

1
12

13
13
13
9
14
15

16
16
16

17

18

19

(moad s svp)

31.12.2014 31.12.2013
3.459,73 4.239,55

0,02 1.523,20
497.193,34 19.302.189,05
6.072.929,56 6.033.543,50
133.978.561,76 74.340.809,15
324.662,12 ~
3.704.657,16 3.183.267,13
583.711,37 1.189.057,14
145.165.175,06 104.054.628,72
7.501.688,10 7.000.020,00
(287.198,73) 4.455.718,67
4.929.413,11 2.980.098,01

12.143.902,48

14.435.836,68

132.177.117,92
33.650,28
9.130,04
89.631,76
711.742,58

87.212.119,56
1.523.952,97
8.383,66
342.440,06
531.895.79

133.021.272.58

89.618.792,04

145.165.175,06

104.054.628,72

Ot emovvantopeveg onpetwcetg (oek. 10-50) anotehody avandeTAoTO HEQOS TWY OLOVOUILMY UXTACTUCEWY.
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Kataotoaor Zovolxod Aoteléopatog

Znp.

Keon/ (Znpisg) petd T0 (POQO £1600NUATOG

Aoimid amoTEMEoPATH TTOL AT WEN 0NV
amevOeiong oty Kooy Oéon:

ITooo mov avatafivopodvrot

oty Katdotaoy anoteleopdtov:

MetaBoin tov anobepotinod twy Staubectpwy

TEOG TWAYo7 A€LOYERPWY AOYW ATOTIUNOYG

Mertagopa pépoug Tou anobepatinod oto anoTEAEoUAT

neELOS0oL AOYw TwANoewy dtabecipwy TEoC TwANCY] aéloyEdpwy 16
Dopog etoodNuatog 9

ITooc mov dev avatafivopodvron

oty Katdotaoy anoteleopdtov:

MertaBoly| avahoytotnmy xepdov / ({nuiev)

LTOYEEWOEWY xXDOPIGUEVLY TOEOY WY TEOCWTIXOL 18
Dopog etoodNuaTog 9

ZOVOAO ATTOTEASOUUTWY, UETE TO POQO ELGOSNPATOG, TTOV
notorywENnOnxay amevbeing oty Kabuon Ocon

ZUVOMKO ATOTENEOPA YONOEWS, METH TO POQO ELGOBNUATOG

(mood s svpA)

A7o 11 Tuvovaiov wg

31.12.2014 31.12.2013
2.969.145,05 2.573.991,31
(6.618.207,38) 3.628.164,83
(491.104,30) (420.316,41)
1.848.421,04  (1.526.132,72)
(5.260.890,64) 1.681.715,70
(254,88) (38,20)

66,27 175,16

(188,61) 136,96
(5.261.079,25) 1.681.852,66
(2.291.934,20) 4.255.843,97

Ot emovvantopeveg onpetwoetg (oek. 10-50) anotehody avamOcTAGTO HEQOS TWY OXOVOUILMY UXTACTUCEWY.
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Kataotoaon Metaorwv Kabuong Ocoswg

Ynohotno v 1n Iavovagiov 2013
Zympottopods toxtnod anolepatinod
Amnotéleopo YoM oEwG,

UETE TO YOO ELCOSTUATOG

Aownd amoteréopato TOL

notory wEnNOnuay ar' eubetog otny xabopm
Oéom, petd To POEO eLoodNUATOg
2UVOMAO ATIOTEAECUA Y ONOEWG,

UETE TO YOO ELCOSTUATOG

Ynorotno v 31 AexepPoiov 2013

Ynohotno v 1n Iavovagiov 2014
AvEnor petoyinod uepaiaiov
Zympottopods toxtnod anolepatinod
Amnotéleopo yoMoews,

UETE TO YOO ELCOSTUATOG

Aownd amoteréopato TOL

notory wEnNOnuay ar' eubetog otny xaboom
Ogom, peta To POEO eloodNUATOg
2UVOAKO ATIOTENEGPAL YONOEWG,

UETE TO YOO ELCOSTUATOG
Ynohrono v 31n AexepBoiov 2014

(moad s evpa)

Xivoho

Metoyto Anoteléopata KaOaomg

Kepddoto Azolspotind elg véov Bcoewg
7.000.020,00  2.661.892,81 518.079,90  10.179.992,71
-- 112.110,16 (112.110,16) --
- - 2.573.991,31 2.573.991,31
- 1.681.715,70 136,96 1.681.852,66
- 1.681.715,70 2.574.128,27 4.255.843,97
7.000.020,00  4.455.718,67 2.980.098,01  14.435.836,68
7.000.020,00  4.455.718,67 2.980.098,01  14.435.836,68
501.668,10 - (501.668,10) -
- 517.973,24 (517.973,24) -
- - 2.969.145,05 2.969.145,05
- (5.260.890,64) (188,61)  (5.261.079,25)
- (5.260.890,64) 2.968.956,44  (2.291.934,20)
7.501.688,10  (287.198,73) 4.929.413,11  12.143.902,48

Ot emovvantopeveg onpetwoetg (oek. 10-50) anotehody avamOcTAOTO HEQOS TWY OXOVOUILMY UXTACTUCEWY.
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Kataotaon Tapetoaxwv Powy

Inpeiwon
Asttovpyinég SpuoTNEIOTYTEG
Erompaypéva analaptota eyyeyooppéva
AOPAALOTOO Kot SIHALOPUATO GUPBONXLWY
[Tinowpeéc e€odwv Tpdontnong
(npopnOsteg o hotmar)
[TAinowpec oWy nat TEADY XGYUALGTNOLWY
oupBolainy %ot LTOYEEWTIUWY ELGYPOPKV
Awdpopa (E¢08a) /Ecodo naw Aotrd
otovyeto TANEwuéve/ eLomEoryuéve
E&ayopég oupBoraiwy ot anolnpmoetg
Erompoybévia peplopata , tO%0L %out
EVOINLY ATIO TIEQLOLOLAUA OTOVYELR TTOL
Srxtibevtat oe aopakiotiny tonobétmon
[Minpwpec (mabapd 10a0) Yo ayopd otoryeiwy
nov Statifevtat oe aopaitotiny] tonobétnon
Eronpdéerg (a0op6 m000) / nolvoeg otoryetwy
nov Swtifevtar oe aopaitotiny tonobetnon
[Tinpwpec poEoL eLOSNUATOC HXL AOLTWY POOWY
KaOxpés tapianés poés ano
Aetrovpyinés SpaornootyTes

Enevévtinég Spuotrolotmteg

ITAinowpeg Yoo ATOATY O EVOLUATWY

noylwv %ot AWV oTotyElwY 11
Tonot natabéoewy

KaOxpes tapanes poeg ano

ETEVOVTIHES BOAOTNOIOTNTES

Xonpatodotineg 0uoTNOIOTYTEG

KaOxpés tapianés poés ano

Yonuarobotnes SpaornotoTyTES

Koo adénon/ (petwon) topetanmv Swbeotpwy

Topetand Stubéotpo not tooddvape evapéng yonoews 15
Taperond Stabéorpo %ot tooddvapa MENS yeNoews 15

(mood s svpd)

A7 1n Iavovoiov gwg

31.12.2014

31.12.2013

47.825.642,57
(1.639.698,92)

(569.201,52)
(1.085.379,99)

(2.137.122,11)

2.308.618,84

(109.700.671,43)

35.508.748,98
(1.754.504,17)

(600.242,39)
(1.168.189,10)

(1.441.883,03)

2.088.137,19

(139.191.556,50)

64.774.016,58 105.093.680,82
(453.169,67) (199.242,84)
(676.965,65) (1.575.051,04)
- (544,28)

71.619,88 65.588,01
71.619,88 65.043,73
(605.345,77) (1.510.007,31)
1.189.057,14 2.699.064,45
583.711,37 1.189.057,14

Ot emovvantopeveg onpetwoetg (oek. 10-50) anotehody avamOcTAGTO HEQOS TWY OXOVOUILMY UXTACTUCEWY.
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Inpewoetg et Twv Owovopxawv Kataotaoswy

1. Tevinég mAngopoiss yo v Etougio

H Eroupla Aettovpyet onpepa pe v enwvopio «Alphalife Avovopog Aopaiiotin?] Etapio Zwvoy, edpedet oty
ABnva, 08o¢ Tleopaloyhov 12-14; eivow notaywenpuevy) oto Mntowo Avevdpwy Etupuwv pe opOpd
64983/05/B/07/15 now 610 I'evind Epmopwd Mntowo pe apibpd 7989301000. H Etoupio 8p0nxe to 2007
nat aviret oe mooootd 99,90% oty ALPHA BANK AE st oe mocooto 0,10% oty etoupla Toviun
Soppetoyov AE. Ov omovopinég rataotaceg g Etowplag meptlapavoviat oTic eVOTOIMUEVEG OXOVOUIMEG
natootdoetg tov Ouitov etoupwy «ALPHA BANKY pe v uébodo ¢ ohnyc evonoinong.

H &udpred g éxet optobel éwg v 311 AexepBplov 2026, dvvator Se v napatabel pe anodpaon g Ieviurg

2 UVELELOYC TWY PETOYWV.

2nomnog ¢ Erouplog etvou:

1. H Sevepyetx movtdg #Addov xal maong hoews aouAioewy Zwng Yo i8to Aoyaplaoid 1] ylor AoyaQlaopo
TolTWY 7 %0t o8 GOUTEAEY pe TEiToug, TOc0 oty EANada 600 nat 610 céwtepnd, nabng not #dle aldin npaén
7] eTtyelEoY) ToL CLYSEETAL TNV GO%NOY] TWY WS dVw SEACTYOLOTHTWY.

2. H Awvepysiax nabe eidovg avtaoparicewy oty EAAdda 6co xow 10 eéwtepumd nabhg xat 1 exywenon
AVTHOPANTEWY.

3. H aounon epyaotwy 1onoetorg aopaltoTin®g 1 avToHoQUAOTINGG O EAANVIES 1] KANOSUTIES ACYUAOTIHES )
OVTUOPUALOTIHEG emtyetnoelg amevlelag N péow emtyclproewy StapecordBnone oty STy acpdion,
noOg %ot 7 ovppetoyy) oe uabe eidoug entyetpnoelg StapecolaBnong oy StwTny] AoYIAGY.

4. H Obevépyea Stamovoviopwv ey ya idto Aoyapteopd 1yt Aoyeptaopo tolitwy oty Eddada 1 to
ekwtepnd ndbe eldouvg aopalioTinng anaitong, uxbwg xuL 7] CORUETOYY| O ETUYELOYVOELS OLAXAVOVIOUOL
Inptav.

5. H donnorn vno 1o uabeotwg ehedbepng eynatdotaong 1 vnd 10 nabeotwg ekedbeprc Tepoyng vMEEct®Y Kot
oLUPWYA pe 00K TEOPAETOVTINL ATO TO VOPO, ACPIMOTIMNG SQXOTNELOTNTAG O ONOWSNTOTE XWEX TNG
Evpwnainng BEvwong. Emlong oto pétpo mouv emtpénetor amd v apuodia aArodamy) vopobeoia 7
EYUOTAHOTAOY] [E TY QOQYY| LTIOAATAOTNUATWV 1] TEaxTOEeiwv oe omowdnnote Toity yoweo entdg
Bopwnaixng Evworg.

6. H Swevépyei pe onond 1o ngpdog ndle aAlng epyaciag ovvapoLs pe ™V ISWTHY KoPdALoY], t8iwg TNy
dtabeor] peptdiwv apotainy neporaiwy.

7. H avunpoownevoy, oty EXada onowadnnote envyeipnong g nuedanng 1 e aAROdanig pe OQOLo 1)
TLOEPEQT| OAOTO.

Tt Ty enmAfpwon TV wg dvw eTaEev oxomwy, 1 Etatpla Sbvatot va tpofaivet otny yoeNnynom eyyvyoewy xot

Savelwy vmep TEitwv ®albng now oty 8oy cuvapry 7 P entyelpnoewy oty Ellada 7 10 ewtepmd o )

OULWLILETOYY] UE OTIOLLBNTIOTE LOEYN OE enLyElnoelg oTry EAN&Sw 7] t0 ewteptno.

H o0vbeon touv Atoinminod Xopfouvliov, 1 Ontela Tov onoiov Anyet v 241 Matov 2017, eivar 1) e€ne:
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I'ewpyrtogc K. Apwvne [Tpoedpog AX.
Abavaotog A. I'dtong Avunpoedpog
Aalapog A. TamoyopupdAiov Méhog
Yoampe H. Avtwvorodiouv Meélog
Nworaog E. Brokanng Mélog
[Mavayiwe K. Kapoapvonoviog Mehog
Enontedovon agyn:  Yrmovpyeio Owovopiag, Ynodouwy, Ogxwtog Eheyxtig Aoyotic:
NoawttAiog xat Tovplopob Béiog Ayth. Pilobing
2uvepyalopevor Opnwtol Aoyiotég a.e.
Tevixd Epnogued Mntoho nérog g Crowe Horwath International
7989301000
Aptfpog Mytemon Avwvdpwy Etatgrwv
64983/05/B/07/15
AQt0pog pogoroyod pnTE®OoL:
998280980

Ot owovourég xataotdoerg g 317 AexepPotov 2014 éyouvv eynpbel and 1o Aronuind XvuBodito
™¢g 27" Maptiov 2015.

2. AxohlovBodpeveg Aoyiotinég AQyss

2.1 Béon mo@ouoiaoyg Ty OXOVOMAGY HATAGTLGEWY

Ot napodoeg omovopinég nataotaoelg apopoby o1 yonor 1.1 - 31.12.2014 »o éyouvv cuvtoryOet:

o) ovppwva pe o Aiebv Tpotona Xenpatoowmovopmnyc [inpopdenone (AJ1.X.IL.), 6nwg avtd viobetovvtat
and v Buponain)] Bvwor, Bdoe tou Kavoviopod apif. 1606/2002 tov Eupwnairod Kowofovhov xaw tov

2vpBovAiov ¢ Evpwnainyg Evwong ¢ 197 Ioviiov 2002 ot

B) pe Bdaon ™y apyn tov totopwold xbdotoug, pe eaipeon T Adyoapa Awbéopa mpog Ilwinon mov

amottuNOnuay oty edbhoyr akio Toug .

Toa mood mov meEUAapBavoviar oTlg TUEOVOES OMOVOIMES AATROTAOES Tapovotaloviar oe  Hupw, extog av

oVoUpEQETaL SLUPOPETING OTIG EMLUEQOVS OYUELWTELC.

Ot extpnosig now T %Lty mov egoppoloviar and v Etowpio yioa ™ AMdn amogdoswy not tor omoio
enneealovy 11 GOVTHEY TWV OLMOVOIMGY %ATHOTRoEWY oTreiloviat oe toTopd Sedopeva nat oe vrobéoetg mov,

LTO LG T EOVOES GLVOYUEG, nPlvovTaL AoYIHEC.

11
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Ot exttpnoetg ot o xELTNELa ANYPre AnoPaoewy EMUVEXTILMVTAL Ylar Voo AdBouy oY Ti¢ TEéyovoeg eéelifelg uat
Ol EMTTWOEIS ATO TUYOV OAAXYES TOUG avVayVwEI{OVTOL OTIC OLOVOWIMES XXATXOTROELS %AUTE TO YQOVO TOUL

TEUYUXTOTOLOLYTXL,

Yo mhadoto ¢ ablohOYNomNg S wg Spwoa owovopnt] povade, 1 Etapla éhafe vnddrn tig toéyovoeg eéeliferg
0T YWEX TOL EVEYETAL Vo EYOLY UATOWL EMTTWOY 0T Owovopua ¢ peyedn. Aapfavovrtag vrnodn ™y
owovounn 0eon g Etopiog %ot ta dedopévo mov toybovy ueyot otypns, n Awinnon me Etoupioag extips nwg

elvon oe O¢om v e€umnpetnoet opahd T1) AELTOLEYWG TNG dEACTNELOTYTA.

O hoytounég apyég mouv eyet axohovinoer v Etatplo yta 1) oOvTagn Twv eTolwy OMOVOLUX®Y KATUOTUCEWY
gyouv epapuootel pe ovvéneta ot yenoerg 2013 now 2014, apod Angbodv vrody or andlovleg tpononooetg
npotLTwy xabng ko 1 Aepunveia 21 ot omoieg exdofnmnay and 1o XupPovlio Awebvov Aoyotinev Tpotdnwy

(IASB), vtobetnOnuay and v Bvpwnainy Eveon xat epappoctinay anod 1.1.2014:

o Toomonoinon tov Atebvodg Ilgotdmov Xeruotoorxovopuxng ITAngogopnoswg 10 «Evomouéveg
Owovouneg  Kataotaosigy, touv Atebvovg ITgotdmov Xoemuutoowrovouxng ITingogopnoewg 12
«vwotonomoelg mepl oupuetoywy oc GAAeg etoupieey nat touv AteOvodg Aoytotieod ITgotdmov 27

IBraitepeg Owmovopnés Kataotdosior: Etapteg Enevdicewv (Kavoviopog 1174/20.11.2013)

Tyv 31.10.2012, 1o ZupBodio twv Aebvov Aoyotnwy ITpotinwy e€édwoe v avwtéow toTONOINGY HE
v omnola mEoodtopiletar N Evvorn Twv «eTalptwy enevdioewvy xat mopéyetat efaipeoy] wg mEOS TNV
LTIOYEEWGY] TOLG YO EVOTOLOLY ETALOLEG TIOL EAEYYOLY. LUYMEQIUEVY, Lo eTonpla emevdhoewy dev Oa evomotet
¢ Ouyartpég g, ovte Oa epapuolet tig Statalerg tov AIIXIT 3 dtav amontd TV EAeyyO dAAYG OVTOTNTACG,
oadkd Oa amotie 1t enevdvoetg g oe Buyatpinég oty ebAoyn afio HECW TWV ATOTEAECURTWY GOULPWVL UE TO
ATIXIT 9. Efaipeon otov avetépw navova eivar ot Buyatomeg etanpleg mov Sev natéyoviat pe oxond tmy
amoxowoy #Eedovg amd TNV emévduor], GAAG Yl TNV TAQOYY| ULTMYEECUWY TOL oyeTi{oviot pe TN
Spaotnetoma ¢ etonpiag enevdvoewy. Ateuxpwiletal, woTOC0, OTL v UNTEWY eTaplag eNeviLoEWY, TOL
Sev Oewpeitor %ot 1 it etoplar enevdvoewy, Do evomotel OAeg TG eTonpieg oL eAEYYEL, CLUUTEQLAUUBAVOLLEV WY

AVTWY TTOL EAEYYOVTUL UECW TG ETALELNG ETEVOLOEWY.

H viobéton e avwtépow tpononoinong dev elye emNTwoY OTLG OMOVORInES nataoTdoels ¢ Etatplac.
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e Toomonoinon tov Awbvodg Aoyiotixod ITgotdmov 32 «Xopnpatoowovopna péon: IToapovoiaony:

Zopdnetopog YenUaToomovopun®y anottoewy xat vroyencewy (Kavoviopnog 1256/13.12.2012)

Trv 16.12.2011, 1o XvpPodio twv Aebvoy Aoyiotinwy ITpotdnwy e€édwoe v tpomonoinen tov AAIT 32
avopoEIXd e TOV GUUPNPLOUO TWV YOYUXTOOMOVOLIX®Y ATHLTHOEWY %ot LToYEewoewy. H tpononoinon tov

AAIT 32 ouvviotaton 617y 10cHnn 0dNYLOY avopoEnd pe T0 TOTE emTEENETHL O 8V AOYW GLUTPIOUOGC.
H wiobetnomn g avwtépw 10omonoinong Sev elye enintwo?] 6TIC OMOVOUES xaTaoTdoelg T¢ Etotplag.

* Toonomoinoy, 1tov Atchvodg Aoyiotxod ITgotdmov 36 «Amnopsiwor ototyeiwy  eveQynTnoLH:

I'vwotonomoetg Yl 10 avarTnoto 1060 U YE1UATOOMOVOUIXGY OTOLYElwY ToL evepyntinol (Kavoviopuog

1374/19.12.2013)

Trv 29.5.2013, o XupBobdho twv Aebvov Aoyiotinwy [Tpotdnwy e€édwoe tpononoinon oto AAIT 36 pe v

OTOlot KATHEYNOE TNV ONAUTNOY YVWOTOTOINoNG, Tov meoexude pe Ty éxdoon touv AIIXIT 13, tov

QVAUTYOLUOL TIOGOL Yot OAES TIC LOVAOES SNLLLOLEYING TOUELAUOY POV OTIC OTIOLES EYEL EMLUEQLOTEL GNUOVTILO

TUNUe TG AoyloTing aflag TG LTeEakiag 1 TwY ADAWY TEQLOLCLAXWY GTOLYEIWY Le aoELoTY wPEMUY w1,

avelapNTwe pe TO av gyl avoyvwElotel anouelwoy. Emilong, pe my ev Aoyw tpomomoiney mpootébnmay

YVWOTOTONOELG ot EtSInOTEQ:

*  TOL AVAXTHOLLOL TOCOL EVOG OTOLYEIOL TOL eveEYNTIMOL (UG HOVASKG BNULOLEYING TUHUELANWY QOWY) YLi
TO OTOLO AVAYVWELOTYXE 1] avaoTERPYME {Nuia ATOUElWaYG HATA TNV TEELOSO AVAPOQAC,

*  OTNV TEQPITTWOY] OV TO AVWTEQW OVAXTVOLUO TGO EYEL TEOGSLOPLOTEL WG 1] ebAOYY afla peiov T0 x66Tog
™G TWANOS, TO eminedo tepaEylag ¢ ebloyng akiug,

* Y TIG amoTUYoELS TG ebAOYNG aflag TOL XATYyOELOTTOLOLYTAL OTO «ETinedo 2» uul oTo «eminedo 3» g
tepapylog, ot Teyvivégs omotiunone uot ot Paowmés mapadoyés mov  yonowomotOnxav  yu  Tov
n1poadLoptopd Toug, xabng xat T0 nEoefoPAnTind enttonto oL yorouono0nxe edv v ebloyn ofio peiov

T0 #O0TOG TWAYOY|G LTOAOYIOTNUE HE TV YONOT] UG TEYVINNG TaEOovoRG aElag.

H viobétnon g avwtépw tpomonoinong dev eiye emintwon oTlg oMovouneég xataotdoels ¢ Etatplog.

* Teomnonoinoy tov Atcbvodg Aoyotixod ITgotdmov 39 «Xpnpoatoowmovoumsd peoo: Avoyvoptorn ot
anotipnon: Avavéwor g obuPaong mougoywywy %ot cuvéyton ™ Aoytotng avttotdbuone (Kavoviopog

1375/19.12.2013)

Trv 27.6.2013, 10 ZouBodho twv Aebvav Aoytotnav [Tpotdnwy e€édwaoe tpononoinon oto AAIT 39 pe v
omoix mapeyet ekaipeon oty amaition yw Swaxomy) ™G Aoylotng aviotabuiong Otav 10 UECo

avtotaluorng exnvedoet, twinlel, Staxonel 7 aounbet. Ewdiotepa, n eéuipeon mapéyetar oty mepintwoy
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7oL T0 GLUPOAALO e€WYENUATLOTYOLANOD TUEAYWYOL, TO OTOLO EYEL YUEUUTNELOTEL WG Héco avTtotdOutong,
avavewlel (novation) pe veo avttoupBarllOpevo évay %evtoind exnalapLoty] ®ot THLTO OV 1] AVOVEWGY] AUTY|

wavoTotel owevTna Ttg anoiovbeg tpoimobeoerc:
*  TEOUVLTTEL ATO EPAOUOYY] VOLLOL 7] XAVOVIGU®DY,
*  ETULTUYYAVEL TNV AVTIXATAGTHGY] TOV TEOYYOLUEVOL avTtobuBaAlOUevVoL e véo nevtowmo eunadoploty) not

ot 30O LeEY ToL GLUPBOAXLIOL, UL TEAOG

*  dev mpofAémet petaforég 0TOLG AEYWMOLE OEOLE TOL cuuBolaiov TEEAY TwY aAlXyYLY ToL oyetilovTat
dueca e TV avTMoTdotaoy] Tov avitobuBaiiouevou (evéyvoo, Sutatwpate coudnpropod xat c€oda

OLUVAAAXYNG).
H viobéton e avwtépw Tpononoinong dev elye eMNTWoY OTLG OMOVOUIES aTaoTdoels ¢ Etaplac.
*  Awopnveia 21 «Eropopéer (Kavoviopog 634/13.6.2014)

Trv 20.5.2013, 10 ZvpuBovito twv Aebvav Aoytotnwv Tpothnwy e€edwoe ™ Aepunveia 21 «Eiopopeoy pe
onomod v 1oy ®Hod1yNoNe avapoEHd UE TO AOYIOTIXO YELLOUO TwY ELOYOEKY ToL ENLBAAAOVTHL ATO TLC
noPepvroete. Xoupwvae pe ™ Aepunvela 21, 1 vmoyEEWoY TANEWUNC EloPoEds avayvweiletor oTIC
OLMOVOWNEG NAUTAOTROELG TV YQOVINY] GTLYUY| TOL TEOULTTEL TO OEOUELTIHO YEYOVOG TIOL EVEQYOTOLEL TNV
LTOYEEWOY]. §2G SEOUELTIHO YEYOVOG EVEQYOTOINONG TNG LTOYQEWGCYG TANQWUNG TYG El0YoEds oplletat 7
SUoTNELOTNTA TYC OWOVOUKYG OVIOTNTAC AOYW TYG OTOLNG YEWATOL 7] LTOYEEWGY], CLLPWVX LE 7]

vouobeata.

H vioBetnomn g Ateppurnveiog 21 Sev eiye enintwor ot omovopnes nataotdoes e Etatplag.
Extog twv mpotdnwy mov  avagéplnuay avwtépw, 1 Bupwnainy Evwon éyet vobethoet ¢ notwtépw
TOOTOTOLYGELS TEOTLTWY TWY OTOLWY 7] EPAOUOYY] Elvat LTTOYEEWTINY] YL YENoELS pe évapén petd v 1.1.2014 »o

dev €youy epapuootel TpowEa and v Etopio.

e Toomonoinon tov Aelvodg Aoyiotixod ITgotdmov 19 «Ilopoyéc oe epyalopévovry: Ymoypewoelg

nafoplopévay Tapoywy: Eiopopés spyalopévay (Kavoviopog 2015/29/17.12.2014)
Toybet yo yonoerg pe évapén 1.7.2014
Trnv 21.11.2013, 10 ZopPobito twv Aebvev Aoyotnwy [potdnwy eéédwoe tpononoinon oto AAIT 19 pe

™V omolx UeTABAARETHL O AOYLOTINOG YELOLOUOG TwY OYETILOUEVWY UE TNV TOXQOYT| LTYEECLAG ELCYOOWY TOL

dev ekaptwvtar and tov aetbud twy etwy vaneeotug. ITapadeiypota Twy etopopnwy mov elvar ave€dETnTeg AnoO
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Toe E17] LITYEEotog TEPAXUBAVOLY aTEG oL amoTedoLy otablepd mocootd Tov pobod tou epyalopévon N éva
otalepd mocd oe O TN OdpMelx TNG TEQLOBOL ATACYOANOYG 1] EVa TOGO OYETMO HE TNV NAMia TOL
epyalopevou. Me v tpomomnoinoy 1 oviomto Suvatar vor emtAelel elte Vo AOYLOTIMOTIOOEL TG EV AOYW®
ELOYOPES WG UElwOY] TOL UOCTOLG ATAGYOA oY (service cost) v neplodo xaTd v omolx oL oyeT{OUEVES
ummpeoieg Toeyovian (cav va Tedxettar 6Mhadt yio Bpayvreoleouy TaEoy Y TEOS TOLS EEYXLOUEVOLS) 1] Vo

e€oohovletl, OTwWG oL TELY, Vo TIC HUTOVEUEL OTAL ETY] ATACYOANOTC.

H Erapla e€etaler i emntooeg mov Ou gyet 1 violéton g ev Adyw TEOTOTOINOYG OTIC OOVOUKES TNG

KATUOTHOELG.

o Beluwoeig Aiebvav Aoytotieay ITgotdmwy
— udxdog 2010-2012 (Kavoviopog 2015/28/17.12.2014)
— udxhog 2011-2013 (Kovoviopog 1361/18.12.2014)

Toybet yo yonoetrg pe evapén 1.7.2014.

Toe TAGLOLL TOL TEOYEAUUATOS TwY eTNatwy Bedttwoewy twv Awebvav Aoyotnmy ITpotdnwy, 10 Xupfovlio

eeduwoe, v 12.12.2013, un enelyovoeg adAd anaQoiTy e TOOTOTOYCELS OE EMLUEQOVS TEOTUTX.

H Eroupia e€etalet tig emntwoetg mov 0o eyet 1 viobéton twy ev AOyw TQOTOTOWOEWY GTIC OLMOVONAES TNG

KATUOTHOELG.

Emniong, o Zupfodho twv Atebvov Aoyotinwv [Tpotdnwy eyet exdwoet 1o xatwTepw TEOTLTIX %KL TQOTOTOLYCELS
TEOTOTWY, Tor oTola Ouwe dev gyouvy vtoletnOel axoun and v Evpwnainy Evewon xot Sev éyouvyv spoppootet

nEowea and v Etopla.

*  Auebvég ITpotvmo Xenuatoourovoprxng Iingogpopnoews 9: «Xpnuatoowovopund puéoo
Toybet yo yonoerg pe evapén 1.1.2018
Trv 24.7.2014 ohoxinpabrnxe amd 10 ZopPovito twv Acbvov Aoyiotinav [Tpotdnwy 7 éxdoon tou optoTnod
netpevou tou meotvnov AITXIT 9: Xoenuatoowovound péoa, 1o onoto avinabiotd to vgrotapevo AAIT 39.
To véo npoTLTo TEOBAENEL ONUAVTINEG SLAUPOQOTIONOELS AVXPOPINA E THV TaEVOUNON UL TNV ATOTIUYOY]
OV YONUXTOOMOVOUM®OY péowv nalng nor pe T Aoyt avuotabulone. Evdewtund avagpépoviar ta

anolovOo:

Ta&wounon xa arotiunon
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To yONUATOOUOVOLING GTOLYELX TOL EVEQYYTIXOD TEETEL, HATA TNV XQYIXY] AVAYVOELGY], Vo TaélvopodvTal oe
SVO HOVO HATNYOPLES, O EXELVY] OTNY OTOIX 7] ATMOTIUYOY YIVETOL GTO AVATOGRECTO KOGTOG KA OE EXELVY] TNV
omolx 1 amotiuney yivetar oty ebhoyn afic. Ta uputiow T omoia Bx mEémel v GLYLTOAOYLGTOLY
TQOUEUEVOD VO ATOPAOLOTEL 7] AOYLUT] HATYYOQLOTOINGY] TWV YOYUXTOOIMOVOUIMGOY GTOLYELWY TOL EVEQYNTLHOL

elvort Tor acnOAoLO:

i To emyepnoroand povtero (business model) to omoio ypnoonotel 1 envyeipnon o ) dayelotor] Twy

HLECWY ALTOV.
i, Ta youpoantototiud Twv GUUBATIUEOV TAUELHDY QOWY TWV HECWV.

Emunpoobeta, to AIIXIT 9 enttpenet, ®ate TV aQyiny] avayvmpLo?], ot enevOLCELS 08 GUUHUETOYIXODG TLTAOLG
va taivopunbodv oe uatryopio amoTitnong oty eLAOYY afiot HECL TWY AOITOV ATOTEAECHATWY To OTOLX
natoyweobvtat amevbetag oty xabapr Oéon. ITporepévon va supufet avtd, 1 enévdvon awty dev Do TEETet va
Sromateitat yor unoEwmong oxonols. Eniong, 0o0v apopd 0To EVOWUXTWIEVY THQXYWYX, OTIG TEQLTTWOELG
7oL 0 %LELo cvuBolato eunintel oto medio epapuoyng tov AIIXIT 9, to evowpatwpévo napaywyo dev Ou
npénet vo Starywoeiletat, o e hoyotindg yetotopog tov vPeduobd cvuPoraiov Ou meénet va Baototel oe dow

avapednuay avwTépw Yo TV TREVOUNGY] TV Y OYLUTOOUOVOLUX®Y UEGHV.

2le OTL aPOEG OTIC YOV ATOOUOVOULIXES LTIOYPEWTELS, 1] BaotnOTeEY] SlapoEoToln oY oyetiletat e erelveg TIg
DTOYQEWOELG OV Lo eTALELX ETUAEYEL HAUTX TNV AOYINY] AVAYVOQLOY] VX ATOTYUNOEL GTNY LAOYY afio LECW TwV
AMOTENEOUATOY. 2TNV TEQINTWoY] auty), 1 HetaBoryn ¢ evhoyng aflag Ou mpémet va xatayweeitar oTa
amoteréopata, pe e€aipeoy 10 mocd g HETABOANG MOV ATOdIBETAUL GTOV TUOTWTIXO UIVELVO TOL exdOTY], TO

omoio O meemet var nataywoeitor anevbeing otnv uxbopy Héom.

Aropeiwon

e avtifeon pe 1o vprotdpevo AAIT 39, pe Bdon to onolo pio etonpla avoryvwpilet {npleg Aoyw moTwTHod
nvdOvou povo Otav ot {npieg autég éyouv cuufel, TO VEO TEOTUTO ATOUTELTAL TNV AVAYVOOLOY] TWV
avopevopevey Moy Aoyw ToTwToL xwvdLvou yr OAY T Sxouela {wig Twv HECWV O EXELVEC TIC
TEQIMTWOELS TIOL 7] TIOTOAMNTTIY] MOVOTNTX TV exdoTwv Eyel emdetvwbel onpaviud petd v apywn
ovaryvwELon. AvTiOETwg, Yl TG XTOUTNOELS EXEIVEC TOL 7] TUOTOAMTTIMY] MovVOTNTA TV ex30TRV Oev &yeL
emSetvwlel onuavind and ™y oyl ToLg avoyveEloy, 1 TEOBAeYN Yo T avapevopeves {nuieg Adyw

TLOTWTHOL UVSHVOL avaryvwEiletatr yo Tig avapevopueves {nuleg 12 unvaov.

Aoyt avniorauions

O véeg amautnoetg ylo ) Aoytotny] avtiotddutong eivar meptocdtepo evbuyoapioueves pe ) Staryeloton Twv
7VSLYWY TG OLLOVOLUXYG OVTOTYTAG EVK Ol XLELOTEQES UETABOAES OE GYECY] HE TIC LPLOTAUEVES OtaTaéelg TOoL
ANAIT 39 ovvoilovto ota androvbo:

*  Stevpbvetat 0 aEtUOg TwWY CTOLYEIWY TOL UTOEOLY Vo GLUUETEYOLY O pia oYeoy avitotabiuong eite wg

péoa avttotdOpong eite wg avtiotadwlopeva ototyeta,
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*  nxtopyeitat t0 edpog 80%-125% 1o onoio ue Baon g vptotdueveg Swataéelg Ha mEenet var vavomoteita
npoxeevov 1 avtotdOpon vo Oewpeitor  amoteheopatint]. O Eleyy0g AMOTEAECUATIXOTNTAC TYG
avtiotdOuong yivetow TAEOV HOVO TEOODELTHA, VM LTO OLYrexEeveg owvONues 1 mowoTny] pudvo
a€lohdynom nabiototon emaourg,

* oV TEEIMTWOY ToL pix oyéon ovuotalwong maver va elvol ANOTEAEOHATINY XAAL O OTOYOG NG
Stayelptong ntvddvwy ¢ etanplag wg TEOS T oygon avtotalorg nopapeévet o i8tog, 1 etopia O npénet
voe Tpofel oe eéiooppodnron (tebalancing) ¢ oyéong avioTabUoNg WOTE Vo IUAVOTIOLOOVTOL TO KQLTTOLL

NG AMOTEAEOUATIHOTYTAC.

Emonuaivetar mwg otg véeg amattnoel dev mepthopBdvovtat exelvec mov agopobyv oty avtiotaduon

avoryTwy yaptogularinwy (macro hedging) ot omoleg dev &youvy andpx Stapoppwbet.

ITépav twv avwtépw tEomOTOoEWY, 1 eudooy] tov AITXIT 9 éyer empéper Vv TOTONOINGY %ot GAAWY

nEoTLTILY 1ot xuElwg Tov AITXIT 7 ot0 onoio &youvy TEooTebEl Véeg YyvwaToTOoELG.
H Erapia e€etaler tig entntwostg nov O éyet 7 viobeton tov AITXIT 9 otic omovopunég g #atooTdoELS.

e Toomonoinon tov Atebvodg ITgotdmov Xenuotoorrovopxng ITingogopnoswg 10 «Hvomouéveg
Owovounée Koataotdoetey, touv Aebvodg IIgotdmov Xenpatoowovouxns ITinpogophoswg 12
«vwotonooelg mepl ouppetoymy o GAkeg etaupleey now tou AteBvodg Aoyiotinod ITgotdmov 28
«Bmevdboelg oe ovyyeveic nou xowonpalicor: Egapuoyn g e€aipeonc obvialng evomotmuevwy omovoptmy

AATAOTACEWY
Toybet yro yonoetrg pe evapén 1.1.2016

Tynv 18.12.2014, 10 XvuPovlo twv Awcbvov Aoyotxmv [Tpotdnwy e€édwoe tpomomoinoy ot avwTépw
TEOTLTA e TNV omola anocaynvilet Ot 1 ekaipeor mov napeyeton otor AITXIT 10 now AAIT 28, avapopind pe
1 OOVTHEY] EVOTIOLYUEVWY OOVOUIXMY KUTAOTAOEWY Xal TNy epappoyn ¢ pebodov g naboprc Béoewc
avTioTotya, toyDeL xo Yo TLG eTatpleg Tov etvar BuyatEinég piag etonplag enevBboewy, 1 OTOLX ATOTLUG TLC
Ouyatoeg g oty edhoyr ofin péow twv anotekeopatwv obppwve pe to AITXIT 10. Exniong, pe ™y
VWTEQW TEOTOTOIN oY amocuynviletat O oL anattnoeg yvwotonooewy tov AITXIT 12 gyouvv epappoyn
oTIC eTatpleg eMevddoEwY Ol omoleg anoTtuoLy OAeg TG OuyatEnég Toug etatpieg oty ebAoYY bl PECL TwV

ATOTEAECUATWY.
Ot aveTpw TOOTOTOOELS B8V £) 0LV EPAOIOYT] OTIG OLUOVOUES TNG xataotdoeg ¢ Etauplac.

e Tgomomoinon tov AwcOvodg ITgotdmov Xgnpatoorxovouuns ITAngogognosws 10 «Evomonuéveg

Owovounée Kataotdoeipr xar 1ou AeOvodg Aoyiotinod ITgotdmov 28 «Emevdioelc oe ovyyeveic ot
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rowvonpafleoy: Zuvadloyl] TwANCYNG 7 elopopac Wetafd TOL EMEVOULTY] KoL TG OLYYEVOLS ETaElag 1|

rowvonpuélag
Toybet yo yonoerg pe évapén 1.1.2016

Trv 11.9.2014, o ZvpBodhio 1wy Aebvav Aoytotinav [Tpotdnwy e€édwoe tpononomostg ota AITXIT 10 %o
AAIT 28 pe oxond vo anocapnvicer 10 AOYIOTHO YELOLOKO KNG CUVAAXYTS TTOAYOYS 7] ELOYOQAS OTOUYELWY
TOL EVEQYNTIMOL TNG PNTOIMNG eTaELAG G GLYYEV 7] xowompakio ¢ xat 10 avtiotpowo. Eidindtepn, 10
ATTXTIT 10 tpomomomdnxe &tor ®ote vor nabiototor capes OTL, 08 TMEQITTWOY] TOL WG ATOTEASCUN UG
ouvaAAoYNG e plae ouyyevy N xowvompakio, plo etauplor y&oet Tov ereyyo emt Buyatowng g, 1 omola Sev
ouwiota «emryeipnony Baoet tov AITXIT 3, Oa avayvwpiost oto anoteAéopatd g hOVO exelvo T0 PLEEOS TOL
%épdoug 1 ¢ {npiag mov oyetiletat e T0 TOCOOTO GLILUETOYYC TWY TELTWY GTY) GLYYEVY] 1 oTNv xowonadia.
To vrokoLno PeEog Tov %EESoLG TG cuvaAkayyg Do anadeipetal e T0 AOYIOTINO LTOAOLTIO TNG CUULUETOXC
ot ovyyevy] 1 oty xowomnpaéla. Emnpocbeta, edv o enevduti|g Statrpel TOCOGTO GLUUETOYNS OTNY TEWYV
Ouyatowmy), étot wote auty va Oewpeltat TAEoV ouyyevic 1 xowvonpaéia, 1o xépdoc 1 1 Muia and v ex véou
ATMOTIUNGY TNG OLUPUETOYNG avaryvweiletoar ota amoteréopata povo oto Babpd mov ayopd 10 TOGOCTO
OLULPETOYNG TwV GAAWY enevduT®y. To LTOAOLTO OGO TOL KEEBOLG ATAAELPETAL e TO AOYIOTUO LTIOAOLTO TNG
OLULPETOY NS OTNV TEWNV Ouyatoy.

Avtiotorya, oto AAIT 28 éyvay TpocOneg ylo vor amocapnvIoTeL OTL 1] heEw] avayvmEton xeedoug 1 {npiag
ot amoteréopata Tov enevduty] O AapPBdver ywoeo povo edv ta mwinbévia otovyela ot ovyyevy] 1 otV
xowonpaéie dev TAYEOLY TOV OPLOPO TYg «emryeipnone. Xe ovtilety mepintwon Oo avayvweiletar 10

OLVOAIO %€E00G 1) {Nplat OTo ATOTEAEGUATA TOV ETEVOLTY.
Ot avwTépw TPOTOTOLoELG OEV €)OLV EPUOIOYT| OTIG OLMOVOIIUES TVG xaTaoTdoeLg ¢ Etatplag.

e Toomonoinon tov Acdvoig ITgotdmov Xonuatoowovousng ITingopognoews 11 «Xypoto vTO 1OWO

eleyyon: AoyLoTInOg YELOLOUOC ATOXTYGYC CUUHUETOYWY GE OYTUATA LTLO HOLYY| BEAGTNELOTN T
Toyder ya yonoeig pe évapén 1.1.2016

Tyv 6.5.2014, 10 XvuBodho twv Awbvav Aoyiotnev TTootdnwy e€édwoe tpononoinen oto AIIXIT 11 pe
Vv omolo anocunVilel OTL O ATOATOV GLILUETOYY] OE Evar oY T LTO %OWT| SEAOTNELOTNTA, TO OTOLO GUVLGTA
envyeionor (odppwva pe to AITXIT 3), Oo meénet var epappoler OAeC TIC OYETIHEG QQYES YLt TO AOYIOTIHO
YELRLOPO Twv ouvevwoewy Tob AITXTT 3 uabug nat Ty dAwY TEOTLTIWY EXTOG ATO EXELVEG TIC AOYES Ol OTIOLES
gpyoviat oe avtifeon pe to AIIXIT 11. Emniéov, o amoxtwv 1 cuppetoy Oa npoPaivet otig aumattodpeveg
yvwotonomoetg obpguve pe 1o AIIXIT 3 xou 1o howmnd oyetnd mpotwma. Avtd LoyLet TO60 UoTd TNV
AMOATNOY] NG AEYIUNG OLUMUETOYNG 000 uar ywx xdle emmpodcletyn ocvppetoyn oe oyNpate LTO HOWY|

SpaoTNELOTNTA TTOL GLVIGTOLY ETUYELPNON.
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H avwtépw tpononoinon Sev éyet euooyy OTIC OOVOIIKES TG MaTaoTaoels ¢ Etaplag.

*  AwcOveg ITpotono Xenuatoourovousng ITAngogpoenoewg 14: «AvaBallopevor hoyeptaopol vrd nobeotmg
ovbuono»

Toybet yo yonoetg pe évapén 1.1.2016

Tyv 30.1.2014, 10 XvpBodho twv Awbvov Aoyrotnav ITpothnwy e€edwos 1o AIIXIT 14. To véo mpdTLTO
TEAUYUXTEVETAL TO AOYIOTIXO YELOLOUO %L TIC YWWOTOTOW|OELS TOU GTALTOLVTAL Yl TOUG avoBaAAOpUEVOUg
Loyoptaopovg vno rabeotwg ELOUONG, 1 TENOY 1AL AVAYVOELOY] TwY OTOlWY TEOPBAENETAL AN TIC TOTUHES
vopobeoieg Otav pia etatpla moEeyel mEOIOVTA 1] LTYEeoiec Twv onolwv 7 Ty evluiletar and xdmotov
novovtotind popéa. To mEOTLTO €yet epapuoyY xatd Ty TEGTY vobétnor Twv Abvov Aoyotinwv
[Tpotdnwy sot povo yua Ttg ovtoTTeg ToL dtevepyoby SpaotnpLdtteg nov pLOuilovtat amd x&noLo YoEea not
TOL OOW @VOL [ € T0 TEONYODHEVO AOYLOTIHG TEOTUTA ovayvewEIlay TOug ev AOYw AOYXQLXOUOLS OTLC
owovopuneg toug xnataotdoes. To AITXIT 14 nopéyet, xat” efaipeo, oTLg OVTOTNTEG QVTEG 1 SLUVATOTY T Vo

%eQohatoTotodY avtt vor eE080moloY T oYETIHE KOVOLALA.
To avwtépw TEOTLTO dev EYEL EYUELLOYT] OTIC OLOVOUNES nataoTdoets ¢ Etouptoc.

o AwcOveg ITeotvno Xenuatoowrovousns ITineogopnosws 15: «Eooda and ovpfdostg pe mekateoy
Toydet ya yonoeig pe évapén 1.1.2017

Trv 28.5.2014 exd6bnre and 10 XvpuBoviio twv Awbvov Aoyiotmev Tlpotdnwy 1o mpdtuvno AIIXIT 15
«BEoodua and ovpPacetg pue nekateey. To véo mpodTumo eivat 10 amotéheopa g xotvng npoondabetag tov IASB
not Tov Apepdvizon Zopovkiov twv Xenpatoowovopxmy Aoyotnev [Tpotdnwy (FASB) va avantdZouvy

XOLVEG ATAUTHOELG OO0V APOQX TLG AOYES AVAYVWELEYS ECOSWV.

To véo mEOTLTO Eyel ePuEPLOYY] 08 OAES TIC GLKLBAOELS (e TEAATEG TIAYV exelvwy TTOL elvat 6TO TESIO EPUOUOYNC
AWV TEOTHTIWY, OTWS Ot YENatodoTwes pobwoels, T aoPaAtoTind GLLBOAILX KL TO YOYUATOOUOVOUINE

uéow.

20Upwve e TO VEO TEOTLTO, ML eTopla ovaryvwpEilet €oodo Yoo Vo ATMEMOVIGEL T UETXPOQR TwY
uTeoyUEVLY ayabov 7 LTYEECIOY o8 TEAXTEG EVavTt EVOC TOGOD TOL AVTITEOCWTELEL THV poLBy], TNV ool 1|
ETOULQLOL LVOLILEVEL WG AVTHAAYUX VLo Ta €V AOY® TEOLOVTA 7] brnEeoies. Eiodyetal 7 évwola evog vEou OVTELOL
avayvoELong ecodwy Baoet mévte Baotuamv Brpdtwy, T OTolo ETLYQUPLoTINd eivat Tar €€

Brpa 1: TTpoodtoptopde g odpBoaonc/ovpPaoewy pe évay mehdt

Brpa 2: TTpoodoptopog twy vroypewoewy anddoorg ot obuBuoy
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Bpa 3: Kaboplopog tov tpnpatog cuvakhoyyg
Bpa 4: Katavopr) 1ou Tipipatog cuvahhayyg 0Tl UTOYEemoels anodoang e obuBaoyg

Brpa 5: Avayvwptor ec68ou otay (1] nabmg) 1 etanplar itavoToLel o LTOYEEWGY ATOSOCYC.

H évwvowx ¢ vnoypéwong anddoong (performance obligation) sivat véa xat oT1Vv ovoia avitnEocwnebet xdbe
LTOCYECY] Yl UETHPOQG OTOV TEAKTY: o) evOC TEOLOVTOC 7 piag vmneeotag () poag Séopng ayabov 1
LTNEEGLOV) IOV elvat StaxELty] ¥ B) piag oetpdg dtoaxpttwy ayadwv 7 LTYEECLWV oL eival CLOLXGTING Ta iStar

%0 EYOLY TO SO LOVTENO HETAPOQAG GTOV TEAATY).

H exdoom tov AIIXIT 15 emupepet v notapynon twy axdrovbuv neotdhrwy xat Steppmvelmy:
) AAIT 11 «XvpRaoetrg natooneuon

i)  AAIT 18 «Ecoda»

i) Aweppnvela 13 «[Tpoypappoata epntotoo0vng TEAXTOY

iv)  Awppnveio 15 «XopBdostg yroe v Katooneun Astviteovy

v)  Awppnveio 18 «Metapopés ototyeinv evepynTinod and TeATED 1ot

vi)  Awepunveia 31 «Eooda - Xuvalhayeg avTolhayt|g TOL EUTIEQLEYOLY LTIYQEGLEG SLOUPY|ALGTIOM.

H wobéton g avetépw tpomonoinong tov AIIXIT 15 and v Etoupio Sev avapévetan var eyet enintwon

OTLC OLMOVOWINES TYG HATAOTALOELS.

e Toomonoinon tov Awiebvodg Aoyiotiwod Ilgotdmov 1 «[lapovoiaon Owovopmey Kataotaoeww:

ITpwrtoBouvlia yvwotomotycewy
Toybet yo yonoetc pe évapén 1.1.2016

Tyv 18.12.2014 10 XoupPovio twv Awebvwv Aoyotmy [Mpotdnwy dnposieuce tpononoinon oto AAIT 1 ota
TAaiolor TOL EQYOL TTOL Eyel avakdBel Yl Vo avaAboEL TG SuVRTOTNTEG PEATIWONG TWV YVWOTOTOWOEWY OTIG
OLMOVOUIEG MATAOTAGELS TTOL cuvtdaoovTat Baoet Twv AITXIT (Disclosure initiative). Ot xvpiotepeg and T1g
tpononocetg cuvodiloviat ota axdiovo:

®  YUTHOYELTOL O TEQLOPLOPOC NG GLYOTITINYC THEOLOLAGNC TWV AOYLOTIMOY AOY WV,

o Seuxpwiletor OTL auOUY 1oL €Y XATOLL TEOTLTA ATALTOLY GUYXEXQOLUEVEG YVWOTOTOOELS WG EAAYLIOTES
y ] ouppoepwor pe oo AIIXI, pioe ovtot)ta Swanovtor voo pny g mopabdéost edv avtég Dewpolvtan
aonpaviee. BEmmpodoheta, edv or mhnpoyopiec mov amottodvior and Tor EMPUEQEOLS TEOTUTA OEv elvo
EMOLEXELC YL TNV HATAVOYOY] TNG ETUSQAOYG TWY CUVXARXYDV, TOTE 1] OVTOTNTX evdeyetat va YetdleTal va
npoclecet eMTAEOY YVWOTOTOWCELS,

o oanoouynviletar 6T ot yoauues mov opifouy tor AITXIT ot npeénet va mepthapBdvoviar 6Tov LGOAOYIGRO
%L OTO ATOTELEOHATO B8V Elvall TEQLOPLOTIMEG %ol OTL Yl T eV AOYw %0vOLMa 1] eTonplor UTOQEL vou

ToEOLOLALEL TTEQUUTEQW XVAALGY] OE YOUULPES, TITAOLG %ot LTOOWASEC,
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o Seunpwiletor Ot oy Koataotaon Zvvolrob Amnoteréopatog, 1 avokoyio ploag etoupiag oto Aotmd
amoteAéopata mov nataywEoLvtat amevbeiog oty xabupn Oéon ovyyevewv xow nowvompaéiwv mov
evomotobvtat pe 17 hébodo ¢ nabapnc Oeong mpénet va Sranpivetat:

O  oe nood mov Sev avataévopovviat oty Katdotaorn Anoteleopdtov xou
O o0& nood mov avataévopodvtal oty Katdotaor Anoteleopdtwy,

e JSeuxpwiletan Ot 010 TEOTLTIO Sev OPLlETal CUYXEXQLUEVY] OELQG TAEOLGLXCNC TWV GYUELWGEWY HAL OTL

ndle etoupior oyeidet vo Oeomicet éva ovotpatnd TEOMO Toovciaong AapPavoviag Loy NV

AATOVOYGY] %L T GLYXOLGLUOTYTA TWV OUOVORIUMY TG HATACTAGEWY.

H Eroupio eéetalet 1ig emmntwoetg mov O éyet 1 viobétmon g ev Aoyw TEOTONOGNC OTIC OLOVOLUXES TNG

HAUTHOTHOELC.

o Tpomonoinon tov Acbvodg Aoytotixod ITgotdnov 16 «Evoowpateg Amtvrromotosioy xnar touv Atefvodg
Aoyiotinod ITgotdmov 38 «Avho [leplovoland Xtowysion: Amocapnvion twv onodexntemv uedodwy

andcBeong
Toybet yo yonoetg pe évapén 1.1.2016

Tyv 12.5.2014 1o ZvpBodho twv Aebvov Aoyotinwy [potbnwy dnposctevce tpomonoinen otoe AAIT 16 %o
38 pe v omola amayopever pnid vor yonoiponombel 1o éoodo wg PBaon g pebodov amdoBeong twv
EVOOPATWY Hot GLAwY Taryiwy ototyelwy. Béaipeor mapéyetor povo yo tar duko mhyto OTaY tXavoToLoLVTaL O
anodiovleg npotinoléoerc:

(@) Oty T0 GwAo otoyelo enpedletat wg peyebog Tov ecdSoL OTaY, SMAASY), TO Sitaiwna EXPETHAAELGYG TOV
aulov mayiov enppaletor oe oLYEETNGY TOL EcOB0L oL TEETEL Vo payOel pe Tétolo TEOTo WOoTE )
TEXYULATOTONOY] EVOS GLYXEXQLUEVOL TTOGOL Ec0S0L var nabopilet ™) Anéy tov Suatmpatog, N

(B) otav pmogel va amoderybel Ot 0 E0060 1AL 1) AVIAWGY] TWY OLOVOUILOY WPEAELMY EIVAL EVVOLEG ROONUTX

ouvdedepévec.

H vio0émon e avetépw tpononoinong and vy Etapio Sev avapévetor var el ENINTWOY| OTIC OMOVOUIMES

TG HATAOTAOELC.

e Toomonoinoy tov AcOvodg Aoyiotixod ITgotdmov 16 «Evowpates Anwvnromotfoeto xat tou AteBvodg

Aoyiotixod ITgotdmov 41 «ewpyion: Putd TOL PEEOLY HUETOLS
Ioydet yro yonoetg pe évapén 1.1.2016

Trv 30.6.2014 10 ZvpBodho twv Aebvov Aoyiotney [Tpotdnwy e€édwoe tpomonoinon ot AAIT 16 xar 41
UE TYV OOl AmOooNVILETaL OTL TO PUTA TIOL PEEOLY UAETIOVE, T OTOLX OPILOVTAL WG EXELIVAL TTOL:

®) YOYOLUOTOLOLVTAL OTYY TAQAYWYT] 7] OT1Y TEOUNDELX YEWEYIHGOY TEOIOVTWY,
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B) ovopéveton vo TadyoLY TEOLOVTX Yo TEQLOCOTEQES ATO piot TEQLOSOLG KoL
y) uvmaEyet ToA pixe?] mbavotta vo TwAn00bV wg yewEywd TEOTOVTY, EXTOC ANt TO EVOEYOUEVO THANCHS
TOULG WG Scrap,

nEeEneL va. Aoytotonotobvtan Bdoet tov AAIT 16 non Oyt Baoet Tov AAIT 41.
H avwtépw tpononoinon Sev éyet epappoyy otg Spaotnetotres e Etaplag.

e Toomonoinoy tov Aiebvodg Aoyatixod ITgotdnov 27 «Idwritepeg omovopnés xataotdoeioy: H péebodog

™ nabopng Heoews oTig LBLAiTEQEG OWOVOPIUES HATROTRTELG
Toybet yro yonoerg pe evapén 1.1.2016

Trv 12.8.2014 10 XvpBodho twv Aebviv Aoyotnmy [Tpotdnwy e€édwoe tpononoinor oto AAIT 27 pe v
omoix TaEEYEL 1) SLVATOTNTX EPXEPLOYNG TG uebodou g uabupng Beéong o v anotipnoy Twv enevdboewy
oe Ouyotpwes, ouyyeveic now notvompabiec oTig tdiaitepeg omovopnés rataotaces. Emnpooleta, pe my ev
Loyw tpomomoinor] SteunEWIleTal TWS Ol OLOVOUIMEG NATHOTAOELS EVOG ETEVOUTY] TOL Oev €yel enevdoELg oe
Ouvyotoinég adhd €yet emevdboelg oe ouyyevelq etatpiec xat xowompakieg, ot omoieg, Baoet touv AAIT 28,

amottpevtat pe 1) pébodo g nabaptc Oéorg, Sev amoTeAobY LOLXITEQEC OLOVOUILES HATACTAOELC.

H vio0éton e avetépw tpononoinong and vy Etawpio Sev avapévetor var el EninTwoy] OTIC OMOVOUIMES

TG HXTAOTAOELG.
*  Beluwosig Aiebvav Aoytotinawy ITgotdnwy — xdxhog 2012-2014
Toyder ya yonoeig e évapén 1.1.2016

2ta TAalola TOL TEOYEAUUXTOS TwY ETHotwY Pedttwoewy twv Atebvav Aoyotwy [Tpotdhnwy, to XuuBodho

e€édwae, v 25.9.2014, un emelyovoeg ahAd anAQXITYTEG TOOTOTOLY|CELS GE EMUEQOLE TEOTLTA.

H Etapla e€etdlet ¢ emntwoetg mov Oa éyet 1) viobétnor twy ev AOyw TQOTOTOOEWY GTIG OMOVOMUES TNG

HATHOTHOELC.

2.2 ITinpoydenoy xotd 6QuoTnEIOTY T
Enedn n Etouplo Sev éyel etoaydyet TITAOLG TG 08 OQYAVWUEY] ayOQEE, Bev amaLTELToL AVIALGY| HOTE TOPEN

SpaototoTTaC.

2.3 Zovahhoyég oe E€vo vouIopa
To Aettovyind voopa, xalng xot T0 VORIoUA THQOLCLAGTC TWV OOVORIX®Y ®aTaotdoewy ¢ Eraplag stvon

TO €VP®. LLVOALXYEC OE dAkX voplopata Sev LITAEYOLY.
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2.4 Evoopata mtéye (1510)0OLAOTOLOVMEVE)

To evowpota mhyto anoTuwviar oty ol ®TNoEWS, WELWUEVY] KE TIC CLOOWEELUEVEC ATOORECEC %ol TIC
OLOGWEEVUEVEC ATIOUELWTELG.

Metayeveotepeg Samaveg notaywEOLVTOL oe enadénoy ™G Aoylotng oflog TWV EVOWPRATWY Toyiwy 7] g
EeywELOTO TAYLO, LOVOV XAT& TNV EUTACY] TIOL OL SUMAVEG KLTEG KLEAVOLY TX LEAALOVTING OOVOWUIG OPELY], TTOL
VOPLEVETOL VU ELOPEDOOLY ATO TYV YENOY TOL TAYlOL GTOUXElOL MAL TO MOOTOG TOLG WMOQEel va empetonOet
a&omota. To #OOTOC ENOAEVOV HAL GUVTYOY|CEWY HATAYWOELTOL OTO ATOTEAECHATH OTAY TOAYIATOTOLELTAL.

Ot amooféoelg Twv evowpdtwy moyiwy (TAny owmonédwv to omoio dev amoocBévovtar) vmoloyilovial, pe Tny

otalepm) uebodo, natd v Stdpreta g wPEMpPNG Lwng Toug, Tov et wg e&ng:

Ao pop@moelg ©Tplwy o8 oaxivyTo TELTwY 2hppwva pe v Stapueta wiobwong
Emmlo not onedn 5¢ém
Hextpoviot vroloyiotég 3 ém
Aowndg e€onhopog 5 ém

Otav ot Aoytotinég afleg Twv eVoOPATY oxtynTonooewy vreePBaivovy v avoxtiotwy ofio Toug, 7 Stupopd
(amopeiwo) nataywEeltan dpeoa, wg €060, 0To ATOTELECRATA.
Katd ™y nwAnor evoopdTtoy axvnTonomoewy, ol Slupoees HeTald TOL TUUNUOTOC TTOL AopBdvetor nat Tvg

Loytotinyg toug aflag notayweoLvTaL, wg #éedn 1 {nuleg, ota anoteléopata.

2.5 Avlo oTotyEior eveQyNTIXOD

‘AvAot TTEQLOLOLAAE GTOLYELN, TTIOL ATOXTOVVTAL AT WL ETLYELRY|OY), HATAYWEOVVTAL OTNV aElo HTHOEWS TOVG.
Aoytopxno: Or ddeteg LoYIOINOD HOTOUYWEOLVTOL OTo GDAO TEQLOLOLAUY GTOLXEI %Ol ATOTLUMYTAL OTO UOOTOG
ATNOEWG, UELOV TIC CLOCWEEVIEVEG ATTOGRETELS ML TIC CLOCWEELPEVES aTopetwaets. Ot amoofBéoetg StevepyoLvtat
pe v uebodo g otabeprc andoBeonc xate 1 Stdpueiar G WPEAUNG {wNG TWY OTOYELWY AVT®Y, 7] OTolx

nopoiveton oo 3 wg 5 ypovia.

2.6 Amopeiwon afiog Tayiewy TEQLOLOIAXMY GTOLYEIWY

Yopgove pe o ATLXIL 7 avaxtiorn afla evdg mayiov oTolyelov TEETEL Vo EXTIRATHL OTOTE LTEQYOLY
evdetéerg yo amopeiwon. H {nula g amopeiwong avayvwoiletar otav 7 Aoyotwny afic vrepPaivet v
avortnotpn. H avatnoyprn aio elvon 1 peyaddtepn petald g ebroyng adlag petov o €oda Towinomg xot g
TEOoVoNG aEloG TWY EXTLUOUEVWY UEAAOVTIMGY TUUELANGOY QOWY, OL OTOLEC AVUUEVETAL VO TEOXLYOLY and TNV
ouveyt{OPEVT] YOOLLOTIOLY|GY] TOV GTOLYELOL EYQL T1V ATOGLEGT| TOL 0T ANEN ¢ Wpehug {wg Tov.

H Eroupia e€etaler os neprodnt] Baor (nabe npegopnvic oOVTRENG TwY OOVORIXMY TNG XATAOTAOEWY) TO THYLO
nepLovotond ¢ ototyeia yro mbavég evdeifelg amopeiwong g aflag TOLG. XTIC TEQITTWOELG OTOL Y] AOYLOTINY
oflo elvot UEYAADTEQY] TNG AVOUTYOLUNG UTY] XTOUELWVETAL (UECW XTOTEAECUATWY), WOTE VO CUUTITTEL WE TNV

AVOATYOLUY].

23



ALPHALIFE A AE.Z. OIKONOMIKEX KATAXTAXEIX THX 3152 AEKEMBPIOY 2014

2.7 Aopahotnoe ZopBotoo

o) Aopahotiote ZopBoluta

Aocgolotrpto oop oot elvat exsivar tor oL BOA e TO OTIOLO PETAPEQETOL ONUAVTIUOG XOPUMOTINOG UIVOLVOG
amo 10V AoPUMLOPEVO GT1Y AOPAMOTIXNT] ETALOLA KL OTIOV 7] ACPUALOTINY] ETOULOLX ATOSEYETOL VO ATOLYULWOEL TOV
aopaitlopevo oe mepintwaoy enéhevong xaboplopevon afeBatov pelhovinod cupfBdvtog nov ennpealet aEvr TN
tov aopatlopevo. To ocvpPBoraa ¢ Etowplag elvar amoxketotind napadootond ocpolotnotx cupBoloto
emPloong poxpds dkprelag o omola ToEeyovy eyybinon teyvinol emtoniov xa dwrtifevior wg anotapenTind/
owvtafiodotna mpotdvia. H Etaupla aolovlel ouveteg pedddoug yio v tipoloynon 1wy mpoidoviwy g ‘Oleg
Ol TOLEGULETEOL TLUOAOYTONG TOL YENotpoTotoLVTOL LLOOETNONMaY peTd amd oyeTnes Sdontpeg nepdogoplag (profit

tests).

B) Aogahotineg mpoPrédetg

Ot aopaotinég npofredelg avTmEOowTELOLY EXTUNOELS Yo TIC eAovTneg expoeg Tov Do mpoxdovy and o
aapoloTno oupBohata Tov xhadou Lwng. Awpivovtoar o andiovdu eidn:

i. Mobnpotieeg mooPrédetg

Ot aoypahotinée npoBrédeg yur ttg aopaliostg {wng (my. amhéc, MMTEC XOPUALOELS, XOPUAOES TEOCOBWY)
vrohoyilovtat wg 7 StapoEa ¢ aVaIAOYLOTINYG TaEoLoug aélag TwY LTOYEEWoEWY TToL éyet avaidPet 1 Etoupla
70U TWY VTOYQEWCEWY TOL GUUPBAALOUEVOU.

Ot vroloyiopol Stefayoviar cLUPWVA UE TNV EYUEXQIUEVY] Al TNV oEROd aEy? Teyviny Baon (mivasxag
OvnopuoTag, Teyvind enttonto) uatd v évapén touv copBolaiov.

2V TepInTwo?] Tov Stamotevetal {npia otk Tov EAeyy 0 emdEHElRg oy NpaTiletar emtmAéoy TEORAYY.

ii. ITooBAédetg o py) SeSovAevpeve aopdMoTON

AVTUTEOCKHTEDOLY TO UEEOG TwY *aDXEMY EYYEYQAUUUEVLY AOPUALOTOWY TOL HUALTITEL XaT avaAoyio T1v Tepiodo
and TNV NUeQOPNVIa GOVTUENG TWV OMOVOIUKY KATXOTACEWY KEYOL T1 ANEY TG TEELOSOL Yl TV OTola €YOLY
natoywendet T aopdAtotoa ot écoda g Etanplac.

iii. ITooBAéetg Yy euxpepeis amolnpimostg

Ayopovy vmoypenoelg yioo {nuieg mov éyxouvv ovpPel xow avoyyerbel addd Sev gyouv cfophnblel uéyor v
NUepouNvia oLVTAENG TWY OUOVORU®Y UXTAOTAoEWY. Xynpotiloviar pe T pebodo «wpianeko mEog amnehon
AATOTLY VTOAOYIGPROL TOL nOGTOLG uabe {npiag e Baor To LTREYOVTX GTOUYEld (TEAYUATOYVWUOCLVES, LUTOUES
enbéoelg, SIMAOTIUEG AMOYROELS H.AT.) UXTE TNV YUeEOuNvin cdVTaéng Tou tooloylopov. TTepthapBavovy eniong
npoBiédeic mov oynpatiloviar yo Inuieg mov éyouvv ovpBel ok Sev éyouvv avayyeAbel péyot ™V Npepounvia
obvTaéng Twv owmovoumey nataotacewy (IBNR) nat vroloyilovtar odppwve pe 1 otottotuy epumetpla, 1ot 10
EXTLUOMEVO PECO 1O0TOG {npiog.

iv. Amo0spo uv8OvV@Y ev toyd.
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Agopd v mpdobetn mpodBiedn 1 omoia oynpatiletor xaTE TNV NUEQOUNVIH CLVTOENG TWV OLLOVOWIXMY
AATAOTAOEWY OTAY TO amobepar Twv 11 SeS0LAELIEVWY ACPAMOTOWY %ol SUAWUATWY EXTLUATOHL OTL OBV ETOEUE!
yuae TV waAodn twv 1pofrenodpevey {nuov xat e€08wy Twv aoPaloTrEiwy ev Loy TV NUEQOUN VI aUTY.

v. ITMmowrésg nagoyss.

Eivar ot aopolotinee mopoyes mov Ogeiloviar 6TOuG aoQaMOPEVOLS Xal Ylor OLdpoEoug AOYoug Sev €youv

e€ophnlel Pyt TV NUIEQOPNVIA TV OOVOILILMY HATACTHOEWY.

Y) AvoyvarLey, 608wy

To é00da amd aopaiotor 1oL ®A&Sov {wNg avayvweilovtat natd ™V Nuepownvia Tov xabicTovtal Aoty Td.

0) Avtacpahon

H Ertoupio mpog 10 mapov Sev ndvet yo1oY] aviaoPaloTinmy cpBacewy.

g) Aty wQEIoPOg TV KoPaMoTNEIWY cOUBOoANIWY

Zopgpouve pe o ATLXIL 4 1o oupolona, o omoior dev ne@hapfavouy v #dALdY GNUAVTIMOL KCYAAMGTIHOL
nvdOvou, yapaxtneilovtot eite wg emevduTING eite WG cLUPBOAXLE TUEOYHC LTIYPECLWY, OTOTE 1] AOYLOTIXT| TOLG
petayeipton nohbmreton and T AAIT 32 & 39 yo o yenpatoomovopnd péoa xat 1o AATT 18 yoe T ecodar.

‘Ola 1 €167 ovpfolainv mov mapéyet 1 Etapia yapantoioOnuayv wg acpahotote oopBoiata Lwg.

ot) 'Eleyyog endonstag amobepdtwy

H Eroupio mpaypatonotet Eeyyo engpuetag anobepdtwv obpguva pe 1o AITXIT 4 npoxeipévon va Stomtotwbet
edv ot avayvwptopeves poabnuatinée mpofiédelg, pelov ta petapepopeva eoda TEOGUTYOYC, Elval ETXOHELS Lo
TNV %GALYY TOV LTOYEEWOEWY TOL ®NMOEEEOLY Ao T acpakotnolx cvuBoraia. H uebodoloyia mov
epappootnue Booichnne ot TEEYOLOEG EXTIUNCEIG TWV HEAAOVIXGY YONIXTOQOMY OO TX KOPAAOTYOLX
ovpfBoloua ovumepthapBavopévwy nor twv TEoPAeToOpevewy c€Odwy Sayelptong mov cuvdéovtow pe avtd. H
nEoLoa ol TWY EXTIUOHUEVWY HUEALOVTIXGY YOYUATOQOMY LTOAOYICONUE YONOLLOTOLOVTOG TNV UXUTOAN
anod0oewy Twv opoloywv svpwlovne e EKT. X2y mepintwon Omov ot mpoxOmTovceg amd Tov EAEYYO
anolepdtov LTOYEEWOELS eivar peyaAdTEEES Twv TEOBAEYewy, oynpatiletoar wwdnoon mEoBiedr oe Bapog Twv

XTOTEAECUATWY Y OV|CEWG.

€) Metagpspopeva €odu mEooHTYONG

Ot mpounOeteg xat to €€0dx TEOOGATNONG TOL CYETILOVTAL e TIG AVAVEWOELS TwY LPLOTAPEVWY GUUPBOAXIWY 1oL pe
TLG VEEC EXOO0ELC NATUVEUOVTAL OTIG YOY|OELS AVEAOYA (e T7] StEHELR TOLS WG axOA0LDWG:

Ooov apopa t1g aoparioeg Bpayeing Stapxetag Tov ®Addov LwNng nat ¢ aopaAioelg {nwy 1 anodcBeay) Toug
yiveton avahoywa pe 10 3eS0LAELILEVO ACYPAIMATOO.

TN g aopadioetg Long porpdc Stdpxetag amocBevovial GOUPWYE PE TO E0000 TWY KOPYUALGTOWY KoL TWY
rnoatoBAnOeviwy N pn e€Odwv mEOOKTNONG PE TG avTIOTOUYES TaEADOYEC TOL YQEYOLLOTOLOLVTHL Yot TOV

LTIOAOYLOPO TYG LTIOYEEWGCTC YL TLG UEAAOVTIMES TTLROYES TOL GLUBOAXLOL.
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2.8 Xonpatootrovouind pecw

H Erouwpio avaryvwpilet o yo1aTo0MOvoIing heca »g GToLyEln EVEQYNTXOL 7] LTOYEEWCEWY epdooy nadioTato
v TLoLUBAUANOUEVD LEQOC TTOL aTOoNTa Satmpata 7 avaAauBaver vnoypenoelg Baoet Twv LUBATIHOY OEWY TWV
YONUATOOUOVOHUWY UEGWV.

Ot YONUATOOMOVOUINEG ATOUTY|OELS ML Ol LTOYQEWOELS OTOV LOONOYLOKO mepthapBdvouy ta aétdypapo
Srorpatodpeve wg ) A€y, to afdoyoapa Stabéotpo mEog TwANGY, Tor afLoyEapa SAVELAKOD YAQTOYLAXAXIOL, TOLG
YOEWOTEG AOPAALGTOWY UL TIG AOLTIEG ATALTNOELG UL TIG AOLTIEG UTOYQEWTELG.

H Ertoupio, natd v apyiny] avayveoLoy), GToTue T YOYUUTOOMOVOUINE OTOLYEld TOV EVEQYYTIMOD XAl TV
LTOYEEWOEWY OTNY VAOYY] afiot TOLC. TNV TEQITTWOY] TWV YOYUXTOOMOVOUIMGY HECWY TOL OEV ATMOTLUWYTOL
oty ebhoyy oflo PECW TYG AATAOTACY|G ATOTEASOUATWY, V] atflor XATA TNV AEYIXTY] AVXYVWELCY] TOOCALERVETAL Ye
T €€08a cLVIAAYWY Kot PetwveTat pe To coda xat Ttg TeouyOeteg mov oyetilovton qpeca pe ™V anduTon 1 )
dnptovpyla Toug.

H petayevéotepn anotignom Twv YONUXTOOMOVOIMGOY LECWY EYEL G eENG:

- AZoypupa Stuxgutodusve wg ™ AMEN sut aftoyoupa Suvetaxol YoueTopuAuxion

Ot xatyopleg avtég amottpovvial oto avandoPecsto xdotog pe 1 pebodo tov mpoyuotinod emitoniov o
efetaloviar oe uable nMpepopnvi oLVTAENG OMOVOUIMOY XATHOTHGEWY Yo TNV LToEEn {Niwy anopelwonc. e
TEQIMTWOY] TTOL LIAOYOLY AVTIUELEVIMEG evOeléelg OTL 1 avanTothy ol LTTOAEITETAL TV AOYIGTINYG, 7] AOYLOTIXT|
o€l TEOCUEUOLETAL GTNY AVAUTHOLULY] e TNV avTioTOry Y] ML VX MATAUYWEELTAL OTNY HATAGTAGY] ATOTERECUATWY,
- AZoypugpa Stbéotpa OGS TOANOY

H notnyopla awty) anottpaton oty ebroyn afio. Ot petaBoréc oty ebhoyn afla natayweodvtor amevbelag otny
KabBapn Ocorn péyot v nmAno?] ToV YONUATOOUOVOUIU®Y GTOLYElWY, OTOTE TO GLOCWEELUEVO %EEd0G 1] {npin
nov éyet avayvwptoblel oty Kabop? Ocon petapépetar oe Loyouplaopod anoTEAEoUATWY.

O éheyy0g ATOUEIWONG TWV YOYUATOOLOVOUIXMDY GTOLYELWY TIOL EVIAGOOVTAL GE QVTY] TNV 1xTNyoEla Stevepyeitot
oe ndbe Npegopnvioe cLVTAEYG OOVOUILWY UATAOTACEWY. 2 TEPINTWOT] AMOPELWTTG, 1] CWEELTNY] {Nild TToL elye
notorywenOel oty nobo? 007 petapépeton 0T OMOTELEOUOTH YONOEWS. AV UETd TNV MUeQOpmvior g
avayvoplong g {nulag amd  amopelwon AdBouvv ywex yeyovota, Tov 0dNyoLV oe PelwoY Twy MdN
oavayvwELobEVTwY TOCWY ATOUElWoNG, To TOGH KVTA AVAYVOEILOVTHL KG 008K OTA XTOTEAECUXTA YOYOEWS, LOVO
OTNV TEPINTWOY] TOL APOEOLY OUOAOYE ML AOLTOVS YEEWOTHOVS TiThouG. AviBétwe Sev avaotpépovton {nuieg
ATOPEIWTYG OTNY TEPINTWOY] TWY UETOY®OV Mot Twy UeEtdiny apotBainy repolainy. Eidind oe 0,11 apopd oTig
eneVOLOELG GTOLG CLLUETOYIMODG TLTAOLG, WO OYUOVTIXT] 1] TUQATETUUEVY] TTWCY] TNG LAOYYG aflag TOLG UKTW TOL
%O0TOLG UTNOEWG ATOTEAEL aviixetueviny] evdetdy amopeiwonc. L v epapuoyy twv avwtépw 7 Etaple éyet
TEOGOLOPIoEL WG «oMu T P o Ldworn avew touv 20% oe oyéon pe 10 x60Tog g emévduong. Avtiototya,
«mopateTapev)y Oewpeital o TTwoy ™g cbAoyng oflag UATW TOL XOGTOUG UTNOYG YL CLVEYEG OLLOTYUA TOL
vrepPaivet To éva €tog. Ta avwtépw nprtnowr eéetaloviat Ge GLVROTYOY] U TIG YEVIMOTEQES GLVOTMES TN ayoEAS

- Xoewaoteg aopaMoTQWY %ot ANOLTEG ATOUTHOELG
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Or anottnoel and YEEWOoTES ACPUAOTOWY UoL Ol AOLTEG AMALTYOELS ATOTLUMYTAL OTO avandoPeoto xdoToC.
EBéetalovtan 8e, oe tontind yoovina SloTNpate, KOG TEOGC TNV ELOTEXEROTNTR TOLG AL OTIC TEQIITWOELS TTOU
LTaEYEL avTetpeviny] evdetdn ot 1 Etoupia Sev Oa ciompaler 1o obvoko g anaitnong, Stevepyeitor oyeTnn

eyyoopt] amopeiwong. Ot {nuieg amopeiwong xataywpovviat amevbelag ota anoteléopata ¢ YOY0EWS.

- Aounég vroyewostg

Ot LOLTEG LTTOYEEMTELS ATOTLUMVTAL OTO AVATOGRECTO #O0TOG pe 1 pebodo Tov TEaypaTIHoD emToxniov.

2.9 ITpoodtopiopog sbroyng agiug

Q¢ edhoyn aélo opileton 1 1y mov Oa eroémpatte n Etopla nota v nwhror evog otoryeiov Tou evepynmxnol 1
7 upn mov 0o notéfoke mponetuevou va petafidoet pio LTOYEEWOY, o8 ui cuVNOlopEVY] cuvaAAXYT| avapeoa oe
OLULPETEYOVTEG TNG AYOQAS, XATE TNV YUEQOUNVIX TNG ATOTIUNOYG, OTNV xOOLX CyOEG TOL OTOLYEIOL TOUL
EVEQYTIMOL 7] TWY UTOYQEWCEWYV 7] OTNY TMO CURPEQOLON AYOEA YW TO OTOLYELD, OTNV TEQITTWGY TOL Oev
vplotatanr vt ayopa. H Etowpia mpoadiopilert v edloyn afia twv oToyeiwv Tou evepynTnod ot Twv
LTIOYQEWOEWY, TTOL SLATEXYUXTEDOVTOL GE EVEQYO ayoQEd, Bdoet Twv Stxbéotpwy TtV ™¢ ayopdc. L2g evepyodg
opiletor M ayoEd OTav TIPES OQYAVWUEVNS ayoEds eivou OwxOéoipeg apeoo s oe tomtny, Baoyn omod
yonpatiotnew, e€ntepong Stumpaypateutés (dealers - brokers), vnypeoiec anOTLUNOEWY 7] ETOTTIUES ROYES, HOL
Ol TLUEG ALTEC opoPOLY e ouvNlelg cuVaAAayes Petaéd CUPUETEYOVTWY OTNY Y0P TOL TEAYUXTOTOLOLVTOL GE
toxtny] Baorn. H Etopia npoodiopilet 1y ebhoyr afla y0MOLLOTOUOVTAG TEXVINEG ATIOTLLYOYG, OTIC TEQUTTWOELS
TOL T OTOUYELX Yo To OOl TEOGdLoEileTan 7] edAoYY aio Sev SramEaypatebovial oe eveyo ayopd. Ot Teyvineg
ATOTLYOYG TOL YOY|OLUOTOOLVTAL ElVal MATHAANAECS YL TIC oLynexQLpéves ouviine, yw Tig omoleg LIAEYOLY
Srubéotpor nat emopny) Sedopévar yl TNV ANMOTIUNOY] %ol Ol OTOIEG XPEVOS HEV HEYLOTOTOLOLV TV YQEY|OV] TWVY
OYETIMWY THQATYOYOLUWY TLUWY APETEQOL EAXYLOTOTOLODY TY] YO0 1] TOXQXTYOYOIUWY TIUWY. 2 TEQITTWOELS
oL eV LTAEYOLV TAEATNENOLA OTNV ayopd Oedopéva, yonotpomotobvial ototyela mov Baotlovtor oe
EOWTEQIMEG EUTIUNOEIS XAl TXEAOOYEG T.X. TOOCOLOQIOUOG GVUUEVOUEVDY TXHUELXXWY QOWV, ETLTOXIWY
npoefopinone, mbavomtag npominpwpev 7 abétong avtiovuBarilopévon. Xe ndle mepintwoy, uotd TNV
amotignoyn oty edbhoyn afie, 1 Etapla yonotponowel vmobéoeic mov Oa yonotponoobviavy amd toUG
OLUMETEYOVTEG TNG AYOQEAS, DewEwvTag 0Tt EveEYoLY e BAoT TO PLEYIGTO OOVOUIMO TOLG GLIPEQOV.

‘Ol 1o oTOLYEI TOL EVEQYNTIHOL AL TWV LTOYPEWOEWY TA OTOLX EITE AMOTLUOVTAL GTYV Aoy aéla eite o T
omoio YVwoTOTOLElTaL 1] eDAOYY ofio TOUG AATYYOQLOTIOLOLYTAL AVIAOYX PE TNV TOLOTNTA TV SeSouévwy Tou
yonotponomBnuray yio ™y extipnon g edroyng aélag Toug wg eéng:

> Bdedopéva emmédou 1: npés (Ywols TEOCKEMOYES) evepyol ayoQds,

> dedopéva emmédov 2: apeca 7] éppeca nopatnerotpo (observable) Sedouéva,

> Bedopéva emmédov 3: mpoxvmrovy amd extpnoeg e Etouplag xabhg dev vmdpyovy mapatronotpe

dedopéva oy ayopd.
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2.10 Topeio »ot Stebeotpa

2y natnyopla oavt mepthapPBavovtor o yonpotind Stabéotpo oto tapelo, ot uatabéoeg oe Todmeleg xat ot

Boayvnpobeopieg enevduoetg (Stdprnetag nEdTERYS TOL TOLLTVOD) QUECT|C QEVCTOTIOLY|CEWG.

2.11 Ynoypewoetg mEOG T0ug QYxLoUeEvVoLS

H ouvtaioddtor Tov Teocwmnon, Petd Ty anoymEnoT] Tou and v epyaoio, rohbmtetat ano 1o 1IKA. H
Eraupla #ot 10 mpocwmind cvvetopépouy oe avtd oe pnvaia Baorn. H Etoupio Sev eyer nepattépw vroypéwon va
nAToBHAEL ETUTAEOV ELGYOES OE TERITTWEY] TIOL O POEEAS XVTOG BEV EYEL T ATAOXITYT TEQLOLOLOXG GTOVYELa VLol
™MV %13ALYT] TV THEOY MY TOL oYeTI{OVTAL E TYV LTYEECLX TOL TEOCWTKOL O6TO TEEYOV 1 ot mapeAlovia étrn. O
slopopeg mov notafBarer M Ertupla avayvwpiloviar otg apoléc mpoocwmod pe Bdon v apy? Twv
Sed0ovAevpEVLV.

Eunpooleta, odppwva pe 10 eMnvind coyatnd Sinowo, ot spyalopevor SuooLviat oamolnpinong oTny
nepintwoy e€6dov amd Ty vaneeoia, 10 LYPOg ™G onoing efxpTatal AmO TO VYOG TWY ATOBOYGV TOLG, TNV
npobnneeota toug oty Etowpio o v outior e€650v toug and v vanpeeota (amdAvoy 1 owvtakloddtay). Xy
TEQIMTWOY] TAEALTYONC N SUOUONOYNUEVYS ATOADOEWS, TO dalwpa avTO Oev LYioTaTat. To TANEWTED TOGO %ATA
™ ovvtalodotror avepyetat ato 40% tov TocoL ToL KATAHBHAAETOL OE TEQITTWGY] AVALTIOAOYYTYG ATOAMOCEWG.
H vrnoypéwor ¢ Etoupio and 10 avwtépw npoypappa naboptopévev napoywv ouvtaélodotnong vrtokoyiletot
¢ 1 TeEovoa ol TWY OVOPEVOREVWY peAdoviiney TApwpev Tov Ou amattnboly yi To Staxavoviopd g
LTOYEEWONG TOL ATMOEEEEL ATO TG LTYQEOCLEC TG TEEYOLOUG AL TWY TEONYOLMEVWY TeELOdwv. L Tov
TEOGOLOPIGUO TNG LTOYEEWOYG Yonotpomoteitar 1 ovaroytotny] pébodog g IlpoPrendpevne ITiotwtinng
Movadag (projected unit credit) evy wg enttonto TEOEEOYANGYG YONOLUOTOEITAL 1] ATO306Y] OROAOYWY LYNATC
TLOTOANTTINNG a€lOAOYNOYG e Muepopunvies ANéng mov mpoceyyilovy Tepimov Ta YEOVIXd OPLX TNG LTOYEEWTYS
¢ Etoplac.

O 16%0g eml g LIOYEEWSYG *xbOPLOPEVWY TaEOYWY TEOGOLOPILETAL ATO TOV TOAAATAXGIAOUO TYG LTOYEEWOYG
UE TO ETUTONLO TIOL YONOLLOTOLELTAL VLot TOV LIOAOYLOPO TNG TaEOLONG KElXG TNG LTOYEEWGYC, OTIWS TO EMLTONLO
aut6 TEOoCdLopileTar oY Y TG TEELOSOL nat apod Angloby Lo ot dnoteg petaoAég oty vToYEEwSY. O
TO%0G awTog xabwg T Ao é€oda mov oyetiovtat pe 0 TEOYEUUUX xaDOPLOUEVWY TAEOYWY, EXTOG ATO TX
avohoyLoTing xEEdN uat {npieg, xatoywEodVTAL 0TS XLOLBEC TOOCWTKOL.

To avoahoyiotnd #eedn now {npiec, o omoior TEOEEYOVTAL ATO ALENCELS V] HELWOELS TG Tpovoag aflag g
vmoyEewong naxboptopévwy napoywy cfuttiag petafolnv ot avaroytotinég vrobéoelg, avayvwpiloviat anevbeiog

oty nabapr Oéon o Sev avataéivopodvtor TOTE oTa ATOTENEGUATA.

2.12 TTpoPAederg
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ITooBAédelg yro evdeyodpeveg vroypewoetg avayvweiloviat Otav 1 Etatpla €yel napoboeg LTOYEEWOELS VO 1)
He GALO TEOTO TEXPMEIOMUEVES WG amoTédeoua TaEeABOVTOY yeyovotwy, eivar mbavi 1 exnabdpoion tovg péow
EXQOMV TIOPWV AL 7] EXTLLYOT] TOL axELBOLE TOGOL T7C LTOYEEWOTC UrtoEel va Tpaypatonowrlel e aflomotia.

Ov mpoBiédelc emoromobviar xuxtd TG MUEQOUNViES OOLVTOENG TWY  OLXOVOUIMMY  UXTAOTHOEWY %o
TEOCXEUOLOVTAL TEOMELUEVOL Vo avTavarAoby Tig BélTioTeg Tpéyouoeg exntiunaels. Ot evdeyOUeves LTOYEEWTELS
Yl g omoleg Sev eivan vy 1 exEOY| TOPWY YVWGTOTOLOLYTAL EXTOS eav Sev elvar onuavines. Ot evdeyopeveg
amotyoelg Sev  ovaryvwpl{ovial OTIG OMOVOUIMEC XATXOTROELS GAAG YVWOTOTOLOLYTAL E€POCOV 1| ELGEOY

OLXOVOIM®V WPEAELDY elvar TtOovy).

2.13 ®oog stoodNpatog

O oo etoodnpatog mepthapPavel Tov tEEYOVTL YOO Kot Tov avaBarlopevo wopo. O pdpog elcodNuatog
AATOYWOEELTAL OTNV AATHOTACY] AOYXQLUOUOD ATOTEAEGUATWY, EXTOS TV TEQIITOCEWY OTOL LTIAOYOLY KOVOLALX
nov xatayweoLvtat amevbeiag oty xabapm Oéor, ondTe not 0 PdEOG ToLE KaTaywEELTH 6TV xabap Oéo.

O 1pgywv oo G YONoEwS TEPapPaver Tov avapevopevo va mAnpwlsl oo eni TOL POEOAOYNTEOL
ELOOSYUATOG TG YONOEWCS, BAOEL TWV POQOLOYIUMY GLVIEAEGT®Y TOL LoYDOLY UXTA TNV YUEQOUN Vi chVTAENG TwY

OLUOVOUIX®DV TNG HATAGTACEWY.

O avaBariopevog @opog vmoroyiletal eni Twy TEOCWEWGY Stapopnwy petald g Aoyotnng oflag xot T7g
PoEOAOYING BaoNG Twv oTolyElwY eveEynTwoL xot madntnod pe Bdon TOug POEONOYHOLS GUVTEAEOTEC TOUL

toybowvy 7 avopevetat 0Tt 0o LoyYDOOLY KATE TO XEOVO BLUUAVOVIGILOD TNG LTOYEEWENG 7] TG ATALTNGYG.

Mo avarBaAhOpevn popoloywt| amaitnon avayvepiletat povo xatd 1o Babpo mouv sivon mbavd ot Bo vrapyouy
peAhoviind  popoloywme Swbéopa nEEdN evavtt Ttwv omolwv 7 amait)on pmopsl va  ovpdngrotel. Ot
Vo BUAAOLEVES YOQOAOYINES AT TNOELS PetwvovTat %atd 10 Babud mov dev eivar mAgov mbavov OTL 10 oyeTnd

poporoynd oyehog ba moaypatomotnBet.

2.14 MiwsOwostg

Soppwvieg wobnoewy, 6mov o expolutmg petaPiBdler 1o Swalwpo YENoEWS eVOS OTOLYEIOL TOL EVEQYNTIXOD YL
Uit CLRPWYNULEVY] Yooviny] Teplodo, ywpelc wotoco va petaBiBalet uor TOLg nWSLVOLE Mot AvVTapOLBES TNC
wiontnotag tov mayiov otoryeiov, Oewpoldvtar wg Aettovpywes pobwoeic. Ot TAnEwpes mov yivovior yi
Aetrtovpywes pobwaoetg (rabopeég amd Ty oV nivitpa oL TEOCYEEDNMAY and Tov explolnT]) xaTUYWEOLYTAL GT!
ATOTEAEOPATA YOT|OEWS, AVUAOYIM AT T1] Stapueta ¢ picOwog.

H Eroupio Sev natéyet mayo ototyeio pe ovpPaoeg yenuotodoturg plobworg.

2.15 "Ecoba

To gooda avayvwpiloviar oto Badpd mov 10 owmovound ogelog avapeévetar va etopeboet oty Etapla xot 10

vog touvg pmopet abtomota va petonbet. H avoyvwpton twv ecddwy yivetar wg eéng:
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'Eooda ard aopakioripa ovyforaa

It v notyoplar awty) yiveton 11l TeEy avapoEd Ge TEONYOVUEVY] EVOTITX.

'Egoda aro toxovc

Ot om0t écoda hoyilovtat pe Bdon v apy| Twv SeS0VAELUEVLY.

Aowra éooda

Toa hownd €608x apoEOLY TEEOYY LINEECLAG KL avayYVWEI{oVTaL T1Y TePlodo oL TaEacyEdN®ay oL LTYEEsieG.

2.16 OgQtop.og 6VVOESEPEVWY HEQOV

Yoppwva pe to TAS 24, ouvdedepéva pépr yo v Etoupio Oewpodvrar:

o) M pnrowmy] ¢ etanpior Alpha Bank sat vopnd npocwna to omoie cuviatovy yroe v Etanpla 7 ™) pntown

¢ Alpha Bank:

1.
il.
1.

iv.

Ouyatpnég etonpleg,

nowvonpaéieg,

ouYYeVelg etonleg

YOV TEOYEXUpa nodopLopévey Tapoy®y ev Teoxetevw o Tapeio AMAnioBonlsig ITpoowninod

Alpha Tooanelnc [Tiotewe.

B) Xuvdedepeva pépn yua v Etapla anotehodv xo 1o Tapeio Xonpatoniotwtnng Ltabepdttag wabog

now or Ouyatoés touv etoupleg ot ot mhadote tov N.3864/2010 10 Toapelo Xenpatomotwtni|g

YrtabepotnTog anéntnoe ouppetoyy oto Atoumnind LopBodMO aAAd Mol O GMUOVIIMEG ETUTQOTES TG

Alpha Bank xat natd ouvéneta Oewpeiton OTt aouel onpavtin] entppo oe aut).

Y) PLOLME TEOCWTX To OTOLXL AVNHOLY GTa BT SLOUNTING GTENEYT] AL GTEVE CUYYEVIXE TEOCWT ALTWY.

To Baowd Stomnind otekéyn anotelodvor and Oho T kel Tov Atomninod XvuBouvliov g Etaplog,

o uEAN tou Atontinod ZopfBovkiov o g Exteleotny)c Emtpontc g Alpha Bank eve wg otevd

ouyyevind toug mEdowna Oewpovvtar ot odlvyor xabog now ov ovyyeveic o' Babpod avtwv xw o

efaptpeva HEAN auTOV ot Twv cb{LYWY TOVG.

Euniéov, n Etopio yvwotomotel ouvahhayég %ot LQLOTRQEVE LTOAOLTAL WE ETOUQIES, OTIC OTOIEG T OVWTEQW

TEOCWTO AoXOLY EAEYYO 7] and oo éleyyo. Eidindtepon 7 ev AOyw yvwoTOnOiNoY 0poEd GUUUETOYES TWY

AVWTEQW TPOCWTWY O8 ETALIES e TOGOCTO avwTeEo Tov 20%.

2.17 Zoyxgrtind atovyeio

H Erapla

YL TNV TOHQOLGLACY] TWY OXOVOUIMOV XATAOTAOEWV NG YENoewg mou einée v 31.12.2014

YOY|OLLOTIOINOE GLYXQELTIUG OTOVYELR TWV OWOYOU®Y nataotdoewy ¢ 31.12.2013. ‘Onov xpivetar anapait)to,

T CUYXQLTING OTOUYElX TNG TQEOYYOLUEVNC YOY|oews, avampocappoloviat yio vor xaAdpouy oaArayés oThy

TEOLGLAGY) TNG TEEYOLOYS Y OY|OEWC.
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Amoteléopata

3. KaOapd SeSovAievpeva aopaAtoToo xut cuvagy 606x

Eyyeyoapévo (untd) aopahotoa ove Tooldv:

- ALPHA ITPOOITTIKH (epanag notaeBoréc aopoliotowy)

- ALPHA XXEAIO ZQHY (neptodinimv nataBoimy acporiotowy)
Asbovisvpeva aopahoToa {ung

[Txéov:

Awonoporto cupBolaiwv *AetOpeVYg TeELOSoL

KoOapd dedovievpévor onopdhtatoa %ot guvop 6080

Amo 1n Tavovagiov wg

31.12.2014 31.12.2013
39.786.570,39 28.915.285,65
7.825.457,54 6.509.091,35
47.612.027,93 35.424.377,00
95.070,00 72.795,00

47.707.097,93

35.497.172,00

H Ewupla, wg pia oapyeg toaneloacpalotny etapla, xnabog T mpotovta tng Swtifevior  uat’
amoxhetoTnoTTa amd 10 Aixtwo twv Kataompdtwy mg Alpha Bank, abénoe onpavtnd to eyyeypoppueévo

aopditotoa oty yonon 2014, yeyovoc mov oyeiletar, notd ubEto Adyo, oty Bapdtnta Tov 860nue amd ™)

unTowy etonpla yar ™V Teowdnon 1wy avwTEEw TEOLOVTWY.

4. 'Ecodux enevddoswy

Amo 1n Tavovagiov wg

31.12.2014 31.12.2013
Ténot npobeoptanev natabéoewy 41.381,93 154.034,99
Tonot yonpatoomovounmy deowy Stanpatobuevwy a1 ANEy 279.531,21 820.648,91
Tonot yonpatoowmovounmy peowy Stubeotpwy Tpog nwAnoy 4.310.283,56 2.375.015,77
Tonot yONUATOOWOVOUIXMY LECWY SAVELXXOD YAOTOPLAAKIOL 250.141,601 274.453,35
Tonot natabecewy Odewg 42.876,75 64.121,34
20volo 606wy amod enevdloelg 4.924.215,06 3.688.274,36

5. Ko/ (Enmes) and nwdnon enevddoswy

A7d 1n Iavovogiov gwg

31.12.2014 31.12.2013
Keépdn and nwinon abroyodypwy Stebéotpwy mpog nwinom 1.034.339,16 1.541.006,29
Znpieg and moinon afloyedpwy Stbeotuwy TEOg TOANoN (57.089,48) (123.600,00)
Keépdn and nwinon abroypdpwy Stanpatobuevewy oty Anén 4.291,60 160.638,58
Znpieg and Toinoy afloyedpuy SlaxQaTodIEVWY 0TY ANEn -~ (142.500,00)
Z0OvoAo #eQ8®V ATO TOANOY eTeVELoEWY 981.541,28 1.435.544,87
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6. Mabnpatiég aopaMatines mpoPAedetg

A7d 1n Iavovagiov gwg

31.12.2014 31.12.2013
Mabnpatinég aopaiotinég npoPiéderc Lwng 44.325.063,69 32.467.654,55
44.325.063,69 32.467.654,55

7. Aedovlevpeveg npopndsteg TaQuyWYNG

Ot Sedovlevpéveg mpopnleteg mapaywyng yroo ™V yonon 2014 avniOav ce € 2.439.914,35 (yonon 2013
€ 2.188.107,45). To peyaAdtepo pépog twv mpounbetwv avtwv e€ € 1.802.400,22 aypopd oe apotB npowdnorg
ACPAMOTIHWY LTIYOECLWY PECW TOL BUTLOL xataoTu&Twy ¢ Alpha Bank. To vrndrlotno pépog aopd, uvpiwg,

oe etopopéc npog 10 TEAATTAE xou 1 AebBuver Enontelag ISwwtinng Aopdiiong.

8. I'evine 06w

A7d 1n Iavovogiov gwg

31.12.2014 31.12.2013
Mryavoypagpineg vnnpeoteg 495.600,00 510.750,00
ApotBec nat €odo TPOcWTIHOL 68.261,85 80.254,59
Dodpot — 178.607,34 214.286,38
AporBeg tpitwv 260.461,97 176.709,26
AvaA®oeLg eVIOTWY 1o YOUPUNG LANG 104,57 856,53
Trnhepwvina — tayudpopnd 4.254,72 8.547,16
Arnooéoeg (Enu. 11, 12) 2.303,00 5.009,10
Evoba wtnplwy 7.328,40 8.356,40
Aoydhotoa 1.067,21 1.350,76
Argpopa e€oda 25.493,35 17.406,86
Xovoro 1.043.482,41 1.023.527,04

O apbuog tov anacyolodpevou mpocwninod ¢ Ertuplag satd v 311 AexepfBplov 2014 avnile os 2
utobwrtodg (311 AexepBptov 2013 2 mcbwrot).

Or apotBéc nat o é€oda Tov mpoowmnod ™ Etatplag avaidovtat wg axorodlwg:

A7 1n Iavovogiov gwg

31.12.2014 31.12.2013
Moot xar emdopata 51.827,90 60.864,05
'EEoda nowvwvinng aopalong 13.615,10 16.855,61
[Mapemopeveg napoyés xat €oda TEOCWTLHOL 2.327,35 2.079,96
Yroypewoetg xaboptopevewy taepoywy otoug spyalopevous (Xnu. 18) 491,50 45497
Xovolo 68.261,85 80.254,59

9. ®ogog s160dMpaTog
Me 1o dpfpo 58 tov N.4172/2013 «Kadiag Dogoroyiag Eioodfpator npofiénetor ot o #épdn amd

ETILYELONPUATINY SQAGTNOLOTYT TTOV ATOUTOLY T& VOUINE TEOCWTX POQOAOYOLVTAL e GLVTEAETTY] 26%.
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O 9o6p0¢ etoodNpatog ToL nataywEOnue ota anoteléopata YENoewS avaALeTat wg €y

A7 1n Iavovogiov gwg

31.12.2014 31.12.2013
- Toéywv @opog (716.461,60) (926.254,33)
- Dopog anobepatinay N. 4172/2013 (116.855,52) -
- Awpopd pdpou SMiwong yenone 2013 162.237,90 --
- AvaBalhopevog opog 127,80 426,48
ZHvoAo POEOY E1GOSNPATOG BTN
Kotdotaorn anoteheopdtov (¢£060) /6060 (670.951,42) (925.827,85)

Eopgpeve pe 1o dpbpo 72 touv N. 4172/13 now ™y eynbuho touv Ymovgyeiov Owmovopamv TTOA.
1143/15.5.2014, ta poporoyntéa xepdn g yonons 2014 petddnroy pe o ypewotnd anobepating anotipunong
yoeoyoapwy g 31.12.2013 nocod € 872.480,40, o ool eiyav oynpoatolel cdppwve pe tg Srataéerg Tou N.
2238/1994.

O avaBoaklopevog YOO GTYV KATAOTUGY] ATOTEAEOUATWY TOOUDTTEL ATO TIC TUQAUKTEW TEOCWELVES StapOEC:

A7 1n Iavovogiov gwg

31.12.2014 31.12.2013
Yroypewoetg naboptopévev nagoywy oe epyalduevoug 127,80 426,48
Xovoro avaBarlopevou @ogov (¢¢060)/¢c080 127,80 426,48

O @opog, ent v xepdwv ¢ Eraplag, Stapépet and 1o Bewpntind mocd nov Ha mpoérunte, YONOLLOTOLOVTOG
TOV OVOPXOTIUO GUVTEAEOTY] POEOVL, eTl Twy xeEdwv t¢. H Stxpops npoxdntet wg e€ne:

A7 1n Iavovogiov gwg

31.12.2014 31.12.2013
Képd7 mptv 10 9Op0 elcodnuatog %  3.640.096,47 %  3.499.819,16
DoOEOG eLoOdNUNTOG LTOLOYLOUEVOS PLE TOV
Lo LOVTA POEOAOYIUO CLUVTEAEDTY) (26,00)  (946.425,08) (26,00)  (909.952,98)
Ab&non/ uelwon mposoyouevy and:
'BE€oda pn exmeotéa (0,01) (543,60) (0,44) (15.325,60)
Ao (PoEOLOYIU®DY GUVTEAECTOV
LTOAOYLOUOD v BadlOpevyg opoloyiag -- - 0,01 308,18
Doporoynd OYehog and yeewotnd anobepatind
ATMOTLUYONG Y OEOYORPWY 6,23 226.844.92 -- -
AoLmeg YOEOMOYINEG TEOCUPIOYES 1,35 49.172,34 (0,02) (857,45)
Doog £1600MPATOG
(TEUYPATINOG POQOLOYIHOG CVLVTEASGTNG) (18,43)  (670.951,42) 26,45  (925.827,85)

H sivion tov avaBaAlopevmy QOQOAOYIMMY XTTALTHCEWY X0t LTOYPEWCEWY TOL avayvwplcbnxay otov Ieokoyopo

ya g yonoetg 2014 xon 2013, avaddeton wg €y
Avoyvoioy otny

Avoodlopeves QoQoroyég Ynolotro Kataotaor KoOuo Ynolotno
anotnoets/ (VoY EERMTELS) 1.1.2014 AToteleopaTmv ®don 31.12.2014

Amotipnon aéoypdpwy Stabeoipwy Tpog

TOANON (1.526.132,72) - 1.848.421,02 322.288,30
Ynoypewoetg naboptopévov

TaEoY WV oe epyalOpevoug 2.179,75 127,80 66,27 2.373,82
Zivoho (1.523.952,97) 127,80  1.848.487,29 324.662,12
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Avoyvoioy otny

AvoPoadlopeves pogoroyués Ynolono Kotaotaon KoOuon Ynolotno

anoutoets/ (VTTOYQERMTELS) 1.1.2013 Anotelsopdtov ®con 31.12.2013

Anotipnon aboyoapwy Stabeotpwy npog

[Toinon -- - (1.526.132,72)  (1.526.132,72)

Ynoypewoetg naboptopevmy

TaEoY WV oe epyalOpevong 1.578,11 426,48 175,16 2.179,75
1.578,11 426,48 (1.525.957,56) (1.523.952,97)

O avaBairiopevog pdpog mov nataywendnue anevbeiog oty Kaboph Ocon oyetiletar pe my amotipnon twv
Swleolpwv npog moinon ofloypdypwy xor T avoloyrotnd ®Epdn/ ((npleg) twv vroypewoswy xaboglopévey

TaEOY WV, Ta ontola eyovy xataywen el oty Kabapr Ocon.

ZOUPWVL LE TOV POPOAOYHO VOUO OQLOPEVY ELGOSY|UATH OEV POQOLOYOLYTAL XATA TO YOOVO TNG ATOKTYGYS TOUG,
A& MoTA TO YEOVO SLaVOPNG TOLG GToug Petdyous. H tuydv popoloywt enintwor O avayvwerolel xatd to
YOOVO StoavopNg.

Avtiotoya Sev avaryvwpiloviat mpog exntwo Samaveg epdoov dev éyet nataBAndel 1o Tippa 6Toug StratovyY oL
Xe vt v TepinTwo] avaryvweiletar avaBoarlOpEVY] POQONOYINY ATALTYOY].

H Etatpla vmoldytoe v avaBodlopevr @opokoyio pe Baoy TOug avTioToryoug cLVTEREOTEG TOL TEOPRAENETOL Vo
Lo LOLY AATE TO YEOVO AVEATNGNG TYC.

H gopoloyun dnhworn g Eroupiag yio 1 yonon 2010 Sev eyer efetaclel and t1¢ popohoyinég apyec. Xe
UEAAOVTING QOQOAOYIUO EAEYYO, Ol YOPONOYIMES XOYEC UTOEOLY Vo unv anodeyboby cuyuerotpéves damaveg we
EXTUTTOPEVEG Yot T YENon oty xot voo meoxber mpdobetog Ywopog eroodnuatos. Kate v extipnon g
Awoinnong ot mpocletor popor mov evdeyopeveg xatadoytotoby oe Bdpog g Etuplag dev 0o ennpedoouvy
0LOLWSKS TNY YO paTOOWOVOUXT| TYg Oéo).

Me 1o dpbpo 65 A tov N.4174/2013 o1 Opuwrot Ekeyntéc Aoyiotég now ot eheyntinég etonpieg mov Stevepyovy
LTOYPEWTIHOVG EAEYYOLG O AVWVLILES ETALOIEG LTIOYEEOLVTAL GTYNV EXBOGY] ETYOLOL TUOTOTOWTIXOD WG TEOG TNV
EQUOPOYY TwY POopOAOYwY Otataéewy oe poporoywd avieipeva. To ev Adyw moTtomomund vnoBdAletal
apevOg pev oty ekeyyopevy etawpior evtdog 10 nuepov amd v vmofoly] e SNAWCNG POEOL ELGOSNUTOS,
apeTéEou Se NAeutpoving oto Ynovpyelo Owovouwwy 10 apyotepo oe 10 nuépeg and ™y nuegopmvia EyxELomg
tou looloytopod and ) eviny) Zuvédevon.

Meta ™V Tmoélevon Seucoutw PNVeV amd v eéxdoon e Exbécewg Doporoyinng Zvppodppwons ywoelg
empOlaén uot pe v mpolnobeon ot Sev eyouv evtomiohel popoloywmes mapafacelg amd TOLG EAEYYOLG TOL
Ynovpyeiov Owovopnmy, Dewpeltal Tepatwévog o EReyY0g TG CUYHEXQLUEVYC ETALOIUNC YOY|OYC.

I'e ™ yonon 2013 0 Erapla éhafe 10 oyetnd motonomnod, ywels ) Stdnwo? entgdlaéng wg mEog To
poporoywd avixeipeva mov eréybnoav eve yu ™ yonon 2014 eivow oe e€elMén o éheyyog popoloywg
CLULPLOEYPWONG KA EXTLUATAL T Oev Do TEoULPOLY OLGLWBELS YOEOAOYIES eTBoVOELG.

Me 0 dp0po 72 tov vopov 4172/2013, 1o pn SravepnOévia 1 xepokaomomOévo apopordynta amolepotiud
TOV VOUMWY TEOCOTKV OTWG AVTH ERQPAVICTNUAY OTOV TEAELTALO LGOAOYLIOKO Tov eéxketoay o v 1.1.2014 »ou

T OTOlo TEOEEYOVTAL amd apoEOAOYNTa #EEdY Tov N.2238/1994, ce epintwon Savoung 7 xepadotonoinong
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Toug péyet 31.12.2013, popoloyodvtar autotehtg ue ouvtedeot) 15% xan e€avtheitan 7] popoloyinyn vTOYEEWST
TOL YORMOL TEOGWTOL %ot Twv Uetoywv tov. ATo 1.1.2014 s peta, ta avwtépw anobepatns copdnpilovio
vToYEEW T 0T0 Tehog udbe QoEoroyMoL étoug pe (Muég and omowadnnote attio TOL TEOEULYPOY HATE T
tehevtaior 5 et péyot e€avtAnoemws Toug. Xe MEPIMTWoY] OUWS SLAVOUTC M| UEPUAXLOTIONOYG TOUG LITOXELVTAL GE
QUTOTEAY] YOEOAOYN oY pe ovvtekeotr] 19%. And 1.1.2015 Sev emtpénetanr 1 ENOY EOHOY AOYAQLACUGY
APOEOAOYNTWV ATODEUA TGV,

H Etupla negokomoince, evidg ¢ *AELOUEVNS YONONG, T XQOQOAOYNTA amOUSlaTUd TOL EUTITTOLY OTLG
Sutdéerg touv dpbpov 72 tou N. 4172/2013 nou natéfadke 9opo mocob € 116.855,52.

Me 10 dp0po 48 tov N.4172/2013, 1o evdoophud peplopata mov rnataBarlovion 1060 amd nuedanés 6oo %ot
oo aANOBATES ETALOIEG TIOL elvat YOEOAOYIMOL 1dTooL nEdtoug pékoug e EE sat aviuovy otov idto Optko
AMOALRXOOOVTAL TOGO ATO TO YOEO ELCOSTUATOS OGO KA ATO THY TAQAKQATY|GY], EPOCOY O ANTTNG TOL UEQLOUATOS
AATEYEL TOCOOTO GLRPETOYNG TOVAYLoToV 10% 6T0 pHETOYIUO HEPAANLO TOL VOUIKOD TEOGHTOL TOL SLUVEUEL KL
70 EAGYLOTO TOGOGTO GLUUETOYNG OLaxEATELTAL ETTL TOLAAYLOTOV 2 ETY).

To avwtepw toybouwy ano 1.1.2014.

H vroypeworn yio tpgyovia oo coodnpatog avépyetar vy 31n AexepfBoiov 2014 o € 89.631,76 (31n
AexepBoiov 2013 oe € 342.440,00).

10. Antotéleopo avd petoym

Baogued

To anotéheopa ava uetoy? LTOAOYIeToL pe SLAlEECT] TWV ATOTERECUATWY TG XONOEWS e Tov oTadopévo peco
oplBpd TV 1oLV UETOYOV GTNY SLAEUELY THG YOV0EWS, EEXLOOVUEVOY TwWY TUYOV LBIWY XOVMY UETOYWV TOU
ayopdlovtat and v emtyelono (iteg petoyeq).

Ipooaguoguéva

To TEPOCHEPOCUEVE ATOTEAECUATA OVEL LETOY Y] TEOXDTITOLY ATO TV TEOGAEUOYT ToL oTadpopévon wesov dpov
TV LPLOTAPEVWY xoWKY petoywv ¢ BEtaplag xatd ™ Siapuewr g yenoews yo Suvntnng exdolnodpeveg
notvég petoyec. H Etatpio Sev éyet tétoteg natnyopieg Suvntinamy Tithwy.

A7o 11 Tuvovaiov wg

31.12.2014 31.12.2013
ATOTEAEGPATA TEO YORWY 3.640.096,47 3.499.819,16
Dopol (670.951,42) (925.827,85)

2.969.145,05 2.573.991,31
AptBpog petoywv os nurhoyopia 233.334 233.334
2raOptopevog aptpog petoywy oe nuxhogopla 233.334 233.334
Baowa & npocappoopéve anoteréopota ave HETOY Y] ELOW 12,72 11,03
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Evepynuuo

11. Evowpota méya (151001 othomotodpeve)

To evowpota meyta ¢ Etonplag avaldovior wg e€rg:

Aointog eEonMopog

Metafolrég anod 11 Iavovagiov gwg 31m AsxepBoiov 2014 2013

AvanooBeotn afio v 11 lavovapiov 4.239,55 5.134,37
[TpocOnueg - 544,28
Amnooeoeig yonosng (779,82) (1.439,10)
AvanooBeot akio v 311 AexepBplov 3.459,73 4.239,55
Ynolono xatd v 311 AexepBoiov 3.459,73 4.239,55
Afio ntoewg 9.128,60 9.128,60
2VO0WEELPEVES ATOCPBETELS (5.668,87) (4.889,05)

12. Abhec éeyroe ooy Eio

To dvha Tyl ototyela ¢ Etauplog, ta onoio 610 6UVOAO TOLG APOEOLY AOYLOUIUE, EYOLY WG e€NG:

"EZo8u Moyomxot (software)

MetaBolrég anod 11 Iavovagiov gwg 31m AexepSoiov 2014 2013

Avandofeoty aia v 11 Iavovapiov 1.523,20 5.093,20
[Mooocbyueg yonoewe -- --
AmnooBéoelg yonoewg (1.523,18) (3.570,00)
AvanooBeotn ofio v 311 AexepBpiov 0,02 1.523,20
Ynolono xatd v 311 AexepBoiov 0,02 1.523,20
Afio ntoewg 17.850,00 17.850,00
2LO0WEELPEVES ATOCPBETELS (17.849,98) (16.326,80)

13. AZioypapa mevéuTIXOoD YXETOPLAUXIOV

H Erapla, ™mv 31.12.2014, xateyer 010 yotoguidutd g oporoye tov Elnvirod Anpooiov, opdloya

endooewg tou ORIloL, OPOAOY AOGY ETORWY Xt TEATELWY, ®EUTMG OROAOYa ot apotBalo uepdAoia.

2hppwve te andpacy] g eneviutuyg enttponng ¢ BEtoupiag, 1 Stdpbpowor touv avetépw yaptopuianion Eyst

w¢ eée:

- 2t Smpatobpeva wg Y ANEY UATATROOOVTAL Ta OUOAOYX AOITGV ETalplwy xal Teanelwv To omoio

amontnOnuay éwg ™y 30.6.2012.

- 270 ATOTUWUEVE WG OGVELX %ol ATOUTHOELS XATXTHOCOVTNL o OpOloya endooewg Opilov ta omoio Sev

SLATEOYATEDOVTAL GE EVEQYO ALYOQQ.

- 2o Swbéotpo EOg TWAN oY alOYQUPR HATATAOCOVTAL To OLOAOYX EAANVIXOD 310G, Tat AOITE OPOAOYX

enddoewg Opilov, 1o opoOLOyx AoV eTaLELOY xat TEaTel®V, To ®EATHG OPOAOY, To onola amontnOnx oy

pete v 30.6.2012; naOwg sa ta aprotPoiar uepadono.
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- Arotgatodpeva wg ™ MEN

31.12.2014 31.12.2013
‘BEvrora I'ooppdrie EXAnvitod Anpostov -- 17.307.867,25
Opohoyleg dAhwy exdotmv
- Toonelime opdroya -- 986.003,31
- BEroupind opoloya 497.193,33 1.008.318,49
Xivoho 497.193,34 19.302.189,05

Yy oéle Tou LTOAOLTOL TWY AVWTEQW afloyEaywy emevduTnol yaptopulaxiov, g 31m AsxepBpiov 2014,
nepthapBavovtar dovievpevol toxot toooL € 14.084,08 (trv 311 AexepfBpiov 2013 tdnor mocod € 179.821,66). H
ebAOYT] afio Twv StoanpaToLpevwy we T ANEn afloyedywy, T omoix xatyoptonotobvtar pe Bdon to AIIXIT 13
oto eninedo evhoyng aflag 1 (ttpeg evepyol ayopag), avépyetor v 311 AexepBpiov 2014 e € 504.900,00

Kot ™ yonon 2014 Sev mpoenvdav evdeifelg oynuatiopod anopeinong yo to avetéow aftoyoupe. H Etoapia
0 EXTIA|OWOY] LTOYEEWCYC TG and TO VOUO, €YEl CLUTEQIMAPEL Tar ToEATAVW aELOYOUPX OF XCYPUIMOTINY)

tonoléto.

- ATotipopeve G OAvEl UL ATIRITNOELS

31.12.2014 31.12.2013
Opdroya etarptwy tov Opikov 6.072.929,56 6.033.543,50
Xiovoro 6.072.929,56 6.033.543,50

TN o avwtépw opdAoya, T onola Sev amOTEAOLY AVTIELLEVO SLATEUYUATELGYG OE EVEQYO ayoQEd, 1 Atoinnay
dev éyet mpobeon dpeong nwinong oe Bpayvrpobespo opilovia xat 1 avantnoy OAOXANEOL TOL HePaAXioL TG
enévdvong Oewpelton BeBotn, pe ouvénsta Ty xatdtadr] Toug oTNY naTnyoeia «Adveta xot Anawtiosigy. Xty afla
TV OpOoAOYwY, ¢ 317 AexepBolov 2014, nepihapBdvovtoar dovkevpevor tdxor nocod € 38.133,34 (v 317
AexepBoiov 2013 toxot moood € 38.133,34). H edhoyn afio twv aioyedpuny Savetarod youotopulaxiov, T omoio
notnyoptonotobvtan pe Paor to AIIXIT 13 oto eninedo edhoyrng adiag 2 (rapatnenotpa dedoueva 6Ty ayod),
npocdtopictnue pe pebodoloyieg etoodnpatog (income approach) yonotponotwviag wg dedopéva emtdntar 1ot
Mot Teptdmpla TOL elvor THEATENOLUA OTNV ayoEd, xat avépyetor Ty 311 Aesxsufpiov 2014 oc €
3.698.320,00. H aviuton oloxinpov tov nepalaiov g emévdvong Oewpeitoar BéPoun, xot ovvenwg Sev

TEOXVLTTOLY eVOEIEELC OYNUATIOPOD ATOPEIWGYS Lo To AV TEQW aELdyEopa.

- AwBéotpa TEOG TRANOM
31.12.2014 31.12.2013
Mepidio AporBaiwy Kepohaiowv 26.068.578,89 23.709.672,26
Oporoya EMvinod Anpoctou 41.571.376,68 29.875.571,28
Opoloyieg endooewg etouptwv tov Opiiov 2.661.347,26

Toaneline opdroya
Opohoyleg dAhwy exdotmv nEoTtnd
Etatpwa opdroya

Xivoho

22.223.822,87
30.045.579,62
11.407.856,44

11.572.592,96

9.182.972,65

133.978.561,76

74.340.809,15
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Xy ofio Twv ovwTepw afloyespwy, g 31m Asxepfpiov 2014, nepthapBdvovtal dovisupévor ool Tocol €
1.980.901,87 (tmv 311 AexepPpiov 2013 toxor nocod € 1.352.085,81). Katd m yonon 2014 Sev mpogruvdoy
evdetéelc oympotiopod amopeiwong y to Sbéopa mpog mwinon abioyoapa. H Erapla oe exminpwon
LTOYEEWONG TNG ATO TO VOPO, EYel CULUTEQMEPEl TO WeyUADTEQO WEQOC TV TXQUMAVW afloyodpwy oe
aopaitotny] tonobémon. Ta avetépw Swbéoipa npog nwAnon afidyoapa natnyoptomotodvtan pe Bdon to

ATIXIT 13 ota anohovlo enineda edbhoyng akiog.

31n AexepBoiov 2014
Eninedo 1 Eninebo 2 Eninedo 3 Ziovoro
Aboypapa Srabéotpo mpog
TWANO™ 123.448.615,59  10.529.946,17 - 133.978.561,76
31n AexepBoiov 2013
Eninedo 1 Enineéo 2 Eninedo 3 Zbovoro
Aboypapa Srabéotpo mpog
TWANO™ 68.052.292,50  6.288.516,65 - 74.340.809,15

Trnv 311 AexcpBoiov 2014 ov {npieg, petd 10 OO eloodNUaTog, and My anotipnoy twv Stabeocipwy mEOg
TwAnon afoyedpwy tou emmedov 1 xow 2, mtocod € 4.897.473,46 avayvweicOnxav oty Katdotaon Xuvoinod
Amnoteléopatog (xonon 2013 xepdn nooov € 2.102.032,11) »ot os cuvSLAGUO Pe T7] HETUPOEE UEEOLE TOoOL €
363.417,18 tov anolepoatinod ebhoyng aflag oTo amOTEAEOUATA YONONG AOYW AVUUDUAWGYS ATO TNV TWAYOY)

a€loypdpwy, SltpoEYWony T0 LTOAOITO Tou amobepaTnod ALTOD, HETE TOV YOEO ELoodNUaTog, ot Cnuin €

917.282,13 (yon0om 2013 xépdn mooob € 4.343.608,51).

I ) yonom mov éinée v 31.12.2014 1o vrndromo tov anolepatinod evhoyng aflag eyet wg eéng:

AZio xtomg
Y wEig Yrnohotno
Sovievpévoug arode potteod
TO%0Vg Ebdloyn ofin evhoyng oglog
Meptdta ApotBainy Kepalaiwy 27.128.557,73 26.068.578,89 (1.059.978,84)
Oporoyo EMnvinod Anpoctou 42.298.593,65 40.364.500,00 (1.934.093,65)
Opoloyleg exdooewg eTaLELOY TOL OWLIAOY 2.943.821,80 2.606.700,00 (337.121,80)
Toanelind Oporoya 20.948.156,86 21.999.540,00 1.051.383,14
Opohoyleg dAAwy exdotwv uEoTId 28.664.669,47 29.811.250,00 1.146.580,53
Etopmna oporoya 11.253.430,81 11.147.091,00 (106.339,81)
Ziovoro 133.237.230,32 131.997.659,89 (1.239.570,43)

To ovwtépw vmolomo tov amolepativob edhoyne oéilag ond

o ELOYEBAPWY TELY ML PLETE TO POEO ELCOSTPIATOS EXEL WG e€NC:

amotignoyn twv Swbeoipwyv TEOC TwANoM

ITow 7o oo Avopudropevog Me1é t0 @OQO

€100ONUATOG (p0OQOG €100ONUATOG
Mepidioe AporBaiwv Kepohaiowv (1.059.978,84) 275.594,50 (784.384,34)
Oporoya EMnvinod Anpootov (1.934.093,65) 502.864,33 (1.431.229,32)
Opohoyleg exdOoews eTaLELOY TOL OWLIAOY (337.121,80) 87.651,67 (249.470,13)
Toeanelind Oporoya 1.051.383,14 (273.359,61) 778.023,53
Opohoyleg dAhwy exdotmv nEoTtnd 1.146.580,53 (298.110,94) 848.469,59
Etowpud opdroya (106.339,81) 27.648,35 (78.691,40)
Ziovoro (1.239.570,43) 322.288,30 (917.282,13)
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Avtiotorya yo ] yeNon mov éinée v 31.12.2013 1o vrndiomo tov anobepatinod edhoyng alag eyet wg eénc:

Meptdta ApotBainy Kepalaiwy
Oporoya EMnvinod Anpoctou

Tooanelme Opdroya

Ertapwa opdroya

Meptdta ApoBainy Kepaaiwy
Opdroyo EMnvinod Anpooiov

Ybvolo

Tooanelme Opdroya

Ertapwa opdroya

Ybvolo

AZia ntnomg

X0eig Ynolono
Sovisvpevoug amofspatinod
TO%0UG Edloyn adia ebhoyrg ablog
23.285.392,67 23.709.672,26 424.279,59
24.155.178,55 29.033.900,08 4.878.721,53
11.325.632,94 11.275.530,00 (50.102,94)
8.352.777,95 8.969.621,00 616.843,05

67.118.982,11

72.988.723,34

5.869.741,23

14. XpemoTeg woPaMOTOWY XUt AOLTIEG ATHULTY|OELG

Xpewoteg aopoliotowy {wig
'Efoda enopévwyv yonoewv (Tpoontoews)

Ybvolo

15. Tapeio »ot Srabeorpo

Tapelo

Koatabeoeic ddeng

Ybvolo

ITow 7o oo Avopudropevog Me1é t0 @OQO
100N UATOG (p0OQOG 100N UATOG
424.279,59 (110.312,69) 313.966,90
4.878.721,53 (1.268.467,60) 3.610.253,93
(50.102,94) 13.026,76 (37.076,18)
616.843,05 (160.379,19) 456.463,86
5.869.741,23 (1.526.132,72) 4.343.608,51
31.12.2014 31.12.2013
274.773,36 393.318,00
3.429.883,80 2.789.949,13
3.704.657,16 3.183.267,13
31.12.2014 31.12.2013
281,06 109,99
583.430,31 1.188.947,15
583.711,37 1.189.057,14

To emttdnio otoug Aoyoptaopode Odeng elvar xopovouevo xot e€u@tdtal amd T0 WeGO PNVLXLO LTOAOLTO TOL

LoYaELGOD.

To avwtepw vrorowma elvar xatatebetpéva oty ALPHA TPAITEZA AE, 7 onola yio oxonoldc StfaOutong

TULOTWTLOL HVEHYOL %ATATAOoETH WG B- odppwva pe 1o Aiebvi] Oixo [Tiotornntnng Aéodoynone FITCH.
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KaOoon Ocon o Ynoypewoetg

16. KaOapn 0o

i) Metoyx6 Kegahoto:

O petoygg g Erouplag natéyovron oe mocootd 99,90% and v ALPHA BANK AE xat oe nocootéd 0,10%
ano ™y lovinn Xoppetoywv ALE.

H Teviun Zvvékevon g 307 Iovviov 2014 amogdactoe v adénon tov Metoywmod Kepadalov xatd evpw
501.668,10, pe sepadatonoinoy apoordyntwy anobepatinwy, Petd 10 Yoo eloodNuatog, tocod € 498.173,53
oe epoppoy tov ¢p0.72 tov N.4172/2013, nalmg xor pe neparoaionoinon xeedov nEonyodpevwy 7 oewy
(poporoynpéva) mocol € 3.494,57 pe abénon g ovopaotinyg aflag ¢ petoyng natd € 2,15.

Metd v avetéow abénon to Metoymo Kegpalato avépyetoar v 3171 Aexepfolov 2014 oe € 7.501.688,10
(xonom 2013 noco € 7.000.020,00) anotedovpevo and 233.334 ovopaotnés petoyes ovopaotnurg afiag € 32,15
endoty (yonomn 2013 moco € 30,00 éxaot).

ii) AmoOepotied:

To anobepoatind g Etotplag avaidovtar wg eéng:

31.12.2014 31.12.2013
Tontnd anobepatind 630.083,40 112.110,16
Anolepoatind anotipnong aéroypapwy Stabeatpwy
TEOC TWAYOY] LeTd TO POEO etoodNpatog (Xnp. 13) (917.282,13) 4.343.608,51
Ziovoro (287.198,73) 4.455.718,67

H sivnon tov anobepatinod anotipnong abroypdpwy Stabeotpwy npog nwAror éyet wg eéhc:

31.12.2014 31.12.2013
Ynolotmo oty sy ™G YNNG 4.343.608,51 2.661.892,81
Metafoin tov anobepatinod AOyw anotiunong (6.618.207,38) 3.628.164,83
Metopopa ota anoteréopata YENoYS AdYw
nwAtoewy Stabecipwy npog twinor aéloypapwy (491.104,30) (420.316,41)
Dopog eloodNpatog 1.848.421,04 (1.526,132,72)
Ynolomo atn MEn s yeNongs (917.282,13) 4.343.608,51

2oppwve pe ™V EAAnviny) epmopw) vopoOeoio, 1 Etawpio eivat vmoypewuévn va moaporpatel and to xabopd
Aoytotind g #eedn eAdytoto mooootd 20% etnoiwg wg tontind amobepatine. H mapanpdtnon madet vo eivat
LTOYEEWTY] OTAY TO CLVOAO TOL TaxTivoL amolepatinod vreEPel T0 ev TEiTo ToL MataBeBANUEvoL peToy Lol
nepokaion.

To amobepatind awtd 10 omoio eivar Yoporoynpévo dev umopet va StavepnOel naBOAy ™) Sepneta Lwng g
Erauplag not mpoopiletar ya v #adudr tuxov YEE®OTIHOD LTOAOLTOL TOL AOYAELXOHOL ¥eESWY %ot {nptwv. To
vokotno tov TauTnol anobepatinod nocod € 630.083,40 oynpatiobnre and o ©éEdn 1wy yoNnoewyv 2013 xo
2012 mooob € 517.973,24 »ou 112.110,16 avtictoryo.

iii) AoteléopaTa eI vEo:

Xy 71 etapw] yenon mov éknge v 311 AexepBpiov 2014 mpoenvdav x#epdr petd 10 YOEO ElGOSNPATOC
€ 2.969.145,05, 1o onoix mpootebnuay 610 LIOAOITO ¥EEBKV el VEO NG TEONYOoLUEVNS YoNoews € 2.980.098,01
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nat oe oLVSLACPO pe TV avénon petoywol xegokaiov € 501.668,10, ™V noEArEHTNOY YL TO CYNUXTIGUO TOL
ooy amolepotinod € 517.973,24 noar v satory®Enor TV avOAOYLOTIMGY NGOV TWV  UTOYQEWOEWY
rnaboptopevwy mapoynv teocwnwoL € 188,01, Swxpodppwony T0 LTOAOLTO TOL ATOTEAECPATOG ¢ Veo g 317
AexepPoiov 2014 oe népdn € 4.929.413,11.

iv) Alvopur| YeQIoPRTOY:

Me Bdon v elnviuy] epmopny, vopobeoio, ot etatpleg LTOYEEOLVTAL OTNV eTold UATABOAY| UEQLOPATOC.
Suynenptpéva, Stoavepetar ©g péptopa 0 35% Ttwv pete popwy xeEd®v, PETA TNV %QATNOY] TOL UATA VOROL
Toutnol amobepatinod. 261060, eivar SuVATY 1) TUEEXXALGY] ATO T WG BVK LOYDOVTA XATOTLY eSS EYXOLoEWS
ano ) I'evinr) Zovélevor] twv Metdywy pe v anottoduevy amotio xot TAetonepla.

I ™) yonom mov éinée v 311 AexepPoiov 2014 1o Atomnund XvpBodho Oa npoteivel oty I'evinn) Xvvélevon
Twv Metdywy ™) prn Stavout] heplopatog.

17. MaOnpatind amoOepata xo teyvines aopulotineg nooBiéderg

31.12.2014 31.12.2013
Amnobépota epanal 113.959.931,89 75.367.667,31
Amnobepoata negrodinwv xatoBorwy 18.217.186,03 11.844.452,25
TOvoro amolspitwy aopalioswy Zwng 132.177.117,92 87.212.119,56

18. Ynoypewostg #00QIopEvmy THEOY MY TTROCKTHOVL

2oppwve pe 10 eEMNVnd epyatind Sinato ndbe epyalopevog Suanovtan epanaf anolnpiwoy oe mepimtwon
amolvong 1 ovvtaélodotioews. To mocd g amolnpwoens euptdtal and 10 YEOVO MEOVTYEEoiog XAl TIG
amodoyéc Tov eEYalOMEVOL TNV MUEEX TNC amOAVaNS 7 ouviaflodotioews tou. Av 0 spyalOpevog TaQapeivel
oty etanpla péyet va ouvtafiodotletl novoving, Siratobtat 1ocd epanaf ioo pe o 40% g anolnpuiwoewg ToL
O ématpve av amoivotay ™y 1St pépa. O elnvinde eunopnog vopog, TpolAénet Ott ot etanpleg Oa TEémet va
oynpatilovy mEoBiedr mov oo TO GLYVOAO TOL TEOCWTIMOL %KL TOLAGYLOTOV Yot TNV LTOYEEWGCY| TOL
dnpovpyeltan el amOYWENoEWS AOYw cvvTtaélodotioens (40% )¢ cuUVOMKTC LTTOYEEWOTS).

Ot vroypewoetg ya anolnpincy Tpocwnnob Teocdtopiotnuay péow avakoytotnng perémg. Ot mivaxeg mou
axolovloby epgavilovy ™V obvleor g nabupng damavng Yo T oYETHY] LTOYEEWGY ToL naTaywENOxe ot
amoteAéopata Twv yonoewy and 11 Iavovapiov ewg 311 AexepBoiov 2014 nouw 2013 nabdg now ™V snivior twv
OYETMWY AOYUQLOXGU®Y LTOYOEWCEWY Yo ATOLNUIWOY] TEOCWTIHOL TOL TAEOLGLALOVIAL GTOV GUVYUHUEVO

Ioohoyopd g yonoewe mov éknge v 311 AexepBoiov 2014 xa 2013.

To mooa touv Ioohoylopod nat ¢ %ATAGTAONC ATOTEAECUATWY avaADOVTIL WG eEYC:

A7 1n Iavovogiov gwg

Kotdotaon ATOTEASOPATWY ONOEWS 31.12.2014 31.12.2013

Koéaotog tpgyovoag vnrpeoiog 172,92 155,13
Enttoxiond ndotog 318,58 299,84
Zovolxo ¢€0do/ (¢o060) yonons (Znu. 8) 491,50 454,97
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Kivnon anofepatinod avaroytotinny xeedwv(Enmev) xuboen 0con 2014 2013

Avohoytoting #épdn/ ((npleg) oty évapén g xeNoews (2.791,95) (2.753,75)
MetoBoin (254,88) (38,20
Avadoyotind #2061/ (Enpieg) oty My g yoNnoews (3.046,83) (2.791,95)
MetafoM)| vtoyEéwang 2014 2013

Yoypewor oty evapér g XNoEwS 8.383,66 7.890,48
Kootog tpéyovoag vrnpeotiog 172,92 155,13
Emttontond ndotog 318,58 299,84
Avohoytotind (xepdn)/Inpeég 254,88 38,20
YToypewon 670 TEAOG TG (ONOEWS 9.130,04 8.383,66

Eniong ot Baowmeég napadoyés otig omoieg Baolotnmay o aVOAOYLOTIUE TEOYQXUUATX YL TOV LTOAOYLOUO TYG
LTIOYEEWOYG OTO TEOCWTNO AOYW e€OB0V Ao 1Y LTYEETi elvat O e€Nc:

31.12.2014 31.12.2013
[Tpoe€opintind emitonto 2,00% 3,80%
AbEnon pnvuaiov pabod 1,00% 1,00%
Meéon Sidpxeta vOYEEWOYG 22,69 2498

To anoteléopata g anotipnrorg eaptwviat anod Tg vrobeoelg exndvnong g avaloytotnnc perés. 'Etou

= Eav elye yonoiponowmbet emtonio mpoeopinong 0,5% vmriotepo to1e 7 vmoypeworn Ha frav yaunloteon
notd 10%.

= Eav siye yonorponombel vrobeorn adénorg anodoywv natd 0,5% vnhotepn tote 1 vroypéwon Bu Ntav
vmnrdTepn nata 11%.

19. Aotnég voypewosetg
Ot hownég vroypenoetg e Etaplag eyovy we eéng:

31.12.2014 31.12.2013
[Tpopneteg mapaywyng Alpha Bank 341.717,18 182.862,36
Dogot - 1éMN apotBwy TEOCWTXOL 1.349,11 1.983,06
TSpvpa Kowwvinwv Acparicewy 2.54457 3.247,32
Aownol aopahotinol opyaviopol 882,32 513,28
Eropopa uvép eyyuntinod repalaiov {wng 100.864,80 70.792,03
YTOYQeWOELS ATO GUVTH|YCY] AOYLGUILOD 5.849,96 58.179,00
Yoy EewOoELS A0 AVOXAOYLOTIHES LTY|QEGLES 29.470,80 57.882,57
Aownol motwteg duapopot xat tpoundeutég 56.941,32 24.301,49
Aovlevpévr stogopa vrep T.E.AATT.ALE. 111.666,20 85.636,29
Aovlevpévn etogopa vrep AE.LA. 47.707,10 35.497,17
Aownd e€oda yoNnoews dedovievpeva 12.749,22 11.001,22
Xovoro 711.742,58 531.895,79

Ot avwtépw vroyeewoetg Stoanavovichnuray, oyeddy 610 abvokd toug, evidg g yonong 2015 xo ovvenwg n

ebAoy aélag toug, v 31.12.2014, Sev Srapépet ovotwdng amd ) Aoytotny| aéia Toug.
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ITpoabeteg TAnopopisg

20. Atoryeipton #voLvVeY

Ot epyaoteg ¢ Etatplag evowpatwvouy Sta@opoug xtvdbvovg %uplwg amd To ac@uAotnote cuiBoAata, To
YOMHATOOWMOVOIIUE TIEQLOVGLaMd oTovyeior uot TG Aowmég amautioeg xabwg now and ng Bpayvrpoleopeg
UTIOYPEWOELC.

®) Acgohotinog Kivévvog

H Eraupla exdidet oupBolaia péow twv omoiwv avohapBover aopaitotind uivduvo xot 1SlaiTeQa Tov eneviuTin
%iv8UVO TOL amOEEEEL amO TNV EyYLNOY TOL TEYVIRoL emttoxiov. Meilwv otoyog g Etaplag amotekel o
oYNPATLOpOC enaen®y anobepdtwy Yo Ty xdALdr TwV AcPIMOTUGY TG LToYEewoewy. Ot LTOYEEWOELS KVTEC
vmohoyilovtoar wg 7 mopovoa aflo TWV EYYUNUEVRV ToEOYWY upelov TNV magovon oéld Twv acPaMoTEWY
YOYOLLOTOWVTAG GLYKEXELEVES LTToDEoele. XTig uroyEewoelg TepthapBavovtal xat TEOBAEYELS Yo Tor ueAAOVTIHG
e€odu Staryeiptong oupBoAaiwy eviaiov aoaAioTEOoL.

Ot vrobéoeg mavw ong omoieg Baotlovtow ot vmoloyopol twv anolepdtwy agopoLy ™ OvnotwodtnTe, TV
amo0007 TV ETEVOLOEWY, TNV AUVEWOLKOTNTY TV cbpiPolaiwy xal ta Stryetptotnd e€oda g Eraplag. Ot
vmobéoetg autég eléyyovtar cuyrpLTind pe v epmelpla g Etouplag nor yonotpuonotobviar yux tov éleyyo
enaEUelag anobepdtwy.

Kot tov eheyyo emgpuewag omolepdtov pe Bdon g  moupapetoovs  Tpoloynong  Swxmotwdnue

LITEEATOOEUATOTOINGY] TTOL AVEPYETAL 0TO OGO TwY € 2,58 ex.
5

X1 ovvéyela napatifevtot ta amoteAeéopata TOL EAEYYOL ETREKEG TwY anolepdtwy petafalioviag Tig Baotnég

TOEALUETEOLG WG eéNG:

TTugodou A&in
(oe ex. Evpw) YONPATOQOMY Aropod
Me vrobéoeic anolepatonoinong 81,84 2,58
Me adénon e€odwv xata 10% 82,30 2,12
Me abénon anvpwoswy xnatd 10% 81,91 2,51
Me petwon Ovnorpodrag notd 10% 81,86 2,56
Me advénon bvmorpomtag nata 10% 81,82 2,01

Ovnodmo: 0 Eheyyog endEHeLag Twv eV amobepatwy oteiletar otov EAAnvino [ivara Ovnoipdtog
2005 mpooappocpévo oto 2014. Me v vnobeon pelwong ™mg Bvnoipndmrag xata mocootd 10% ce oyéon pe
0V yENopRoToodUEVO Tivora 7] vrepanolepatonoinon avépyetar oe € 2,56 ex., evw pe vndleor avénong g

OvnopodmTag xate ntocootd 10% n vrepanolepatonoinon avépyetan os € 2,61 ex.

Anvpwolpdtnta: 1o T0c0oTd e€ayopmy - axnvpwoewy Bactloviat oty epmelpio Tov avopévetal va eyet 1 Etoupla
S3eB0pEVOL TOL GLYXEXQPLULEVOL XTOXAELGTIHOD TEOTIOL dabeor|c Twv oupBoiaiwy ¢ (bancassurance) xabwg xa
OTY] YeVIMOTEQEY] epmelpla Twy ao@ollotlwy ovuBolaiwy entBinone. To mocootd e€uyopdg eivar avdhoye ToL
gtoug oL Stavdet %dbe cuuPBOlALO Kot AVEAOY TOL TEOTOL UATAPOAYS TOL KoYuAioTEOL. AVENGY TWV TOCOGTMY

eayopdg — anvpwoewy natd 10% Oa peiwve 10 1006 ¢ vIepanolepatonoinong oe € 2,51 ex.
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Awyerorotng 'Béodw: 1 Swyepiotind E€odo mov yoernotponoinuey otov vmokoyopd twv anobepdtwv
avtatontpilovy ta tEéyovta g€oda ¢ Eraplag uonw agopobv E€oda mpodontnong xat Stxtnenong Twv
ovpBolaiwy. Xe nepintwon abénong twv e€6dwy xatd 10% 71 vrepanolepatonoinor petwveton xot aveQyETaL oe

€212 en.

Emtona [poekopinone: H mpoe€dpinom twy exTip®dpevey LeAAOVIIMGY TUHELOX®Y QOMY EYVE te Baor T0 ueéco

0p0 twv Televtaiwy 60 egyaotpwy Nuepwv tov gtoug 2014 Twv TipmY ™G KAUTOANG ATOSOCEWY TV HQATIHWY

oporoywv ¢ Evpwlovng, mov dnpootevetar and v Evpwnainy Kevtowy Todnelo.

B) ITotwrindg ®ivéuvog

O TmoTwTHog ®ivELVOC APoEE TEPITTWOELS adLVaLIAG AVTLIOLIBUALOUEVLY VoL EXTAYQOOOLY TIC UTOYQEWOELS TOUG.
H Etupla, yoo v ehoylotomooet Tov #ivOuvo, TEAYUATOTOEL OAEC TIG CUVOANXYES TYG MECW TOL SUTLOL
noTUoTHATLY TS rnTowne ¢ Alpha Bank.

XoNpatodoTid avolypaTe TOL LITOXEIVTUL GE TUGTWTIXO XIVELVO

Zrovyeio pe 31.12.2014 Zrovyeio pe 31.12.2013
AZio KoBoon ofio AZio KoBoon akior
AVOLYUATWY AVOLYUATWY OE AVOLYUATWY AVOLYUATWY
nEo ITocd TETWTHO nEo ITocd 6€ TOTWTINO
ATOPEIOEWY  amopeiwong %ivbuvo ATOPEIOEWY  aTOpeiwong %ivbuvo

ATuTIoEC HATE TULOTOTHOY
1Spupdtey 583.430,31 - 583.430,31 1.188.947,15 - 1.188.947,15
Xpenwoteg aopalloTowy 274.773,36 - 274.773,36 393.318,00 - 393.318,00
ATmoTiudpeve 0¢ SAvelo ®uL AmaLTHoELS 6.072.929,56 - 6.072.929,56 6.033.543,50 - 6.033.543,50
A&oypaga Swbéotpo Teog TwAnon 133.978.561,76 - 133.978.561,76 74.340.809,15 -- 74.340.809,15
Afidypapa Slrpotodueva Ewg T
Mén 497.193,34 -- 497.193,34 19.302.189,05 -- 19.302.189,05
Zovohxy afis GTOLYEIWY IGOLOYIGUOD
IOV LITOAEWVTHL GE TUGTWTIXO %IVELVO 141.406.888,33 --  141.406.888,33 101.258.806,85 --  101.258.806,85
Aound eviog tooloyiopod ototyela Tov
Sev LTOKEVTOL G TLOTWTIHO ®IVBLVO 3.758.286,73 -- 3.758.286,73 2.795.821,87 -- 2.795.821,87
Zhvoho atoryeiwy eveQynTixod 145.165.175,06 --  145.165.175,06 104.054.628,72 --  104.054.628,72

O notwtépw mivauag noeEovotdlel TIC ATALTYOES KATH TUOTWTHGY tSELUATWY, Ta afioypaypa Stabéotpa TEOC
TWAYOY, To AELOYEUPA ATOTLUOUEVX WG OAVELX %ol ATOUTNOELS Kot T ALY SLUMQXTOVUEV E0G T1] ANEY avd
BaOpida motwTnod ntvdbvov.

Anoutioetg xotd AZioyoapu Amotpmpeva AZioyoopa
TGTOTIHAV Subéotpa TOG g Sdveta xout SronQuTodpeve
15QLUETOVY TOMOY ATULTNOELG gwg ™ MEn Xidvoro
31.12.2014
Aaa dog AAA - 18.606.822,87 - - 18.606.822,87
Aal édog AA+ -- 11.343.115,75 - - 11.343.115,75
Aa2 dwg AA - 5.236.543,15 - - 5.236.543,15
Baal éwc BBB+ - 13.126.219,35 - - 13.126.219,35
Ba2 ¢wc BB - 7.044.797,68 - 497.193,34 7.541.991,02
B2 ¢wcB - 41.571.376,68 - - 41.571.376,68
B3 ¢wc B- 583.430,31 1.695.780,82 - - 2.279.211,13
Caal éwg CCC+ -- 2.661.347,26 2.067.596,22 - 4.728.943,48
My SrxBadptopéve - 32.692.558,20 4.005.333,34 - 36.697.891,54
Afix avorypdtwy 583.430,31 133.978.561,76 6.072.929,56 497.193,34 141.132.114,97
31.12.2013
A3 g A- - 3.967.444,33 - - 3.967.444,33
Baal éwg BBB+ - 7.605.148,63 - 986.003,31 8.591.151,94
Ba2 éwc BB - 2.539.069,14 - - 2.539.069,14
B3 éwg B- 1.188.947,15 29.875.571,28 - 7.396.395,34 38.460.913,77
Ba3 éwc BB- - 2.894.456,00 - 1.008.318,49 3.902.774,49
My SrxBadptopéve - 27.459.119,77 6.033.543,50 9.911.471,91 43.404.135,18
Afin avorypdtwy 1.188.947,15 74.340.809,15 6.033.543,50 19.302.189,05  100.865.488,85
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V) Zovalhoypotinog xiveuvog

To povadmod vopoua ocuvakhaywv xor avapoeds e Etuplag sivar 1o Evpw xow ovvenwg Sev vmdpyouvv
UeToBORES GUVOANXYUATINGY LOOTLULGY TTOL Vo envjeedlovy T YeNuatooovoum g 0o nat Tig Topetoneg

QOEC.
6) Emntoxtanog xivévvog

2ta mAadolar TG AVAALGYS TWY GTOLYELWY EVEQYNTIXOL Kot LTOYEEWOEWY Slevepyeltal avahvoy Autotntwy (Gap
Analysis). Ta otowyein ovtd  taévopodviow  oe  ypovneg TeELOSoug  (gaps) avohoyo pe TO  mOTE
eNavaTEOCSLOPILETAL TO EMTONO TOLG, YL T GTOUYELX HVRXLVOPEVOD ETLTOXIOL, 7] KE TO TOTE ANYOLV, YL T

otovyela otalepod emtoxiov.

Ioad oe yid. evpdd

31.12.2014
Mn
1 éwg 3 éwg 6 g 1 éwg ennpealopeva

<1 punvog 3 pnveg 6 pveg 12 pnveg 5ém >5 ¢ otoryein 2HvoAo
Evepyntixo
Evobpoata nayta
(tBroyenotponolovpevae) -- - . . - - 3 3
Avka Taytar oTotyelo - -- - - -- -- -- -
Aboypaypo emevButinod
XXQTOPLAAKIOL:
Aworpatodpevo swg ™ Anén -- - -- -- 497 - - 497
Anotpmpevo g Sdveta ot
XTULTHOELG - - - - - 6.073 - 6.073
AwBeotpo Tpog noinon -- - -- -- 13.104 94.806 26.068 133.978
AvaBallopeveg Yoporoyeg
XTULTHOELG - - - - - - 325 325
Xopewoteg aopaMoTEwy xot Aotnég
XTAUTHOELG - 275 - - - - 3.430 3.705
Tapeto na Sbéotpo 584 - -- -- - - - 584
Xivoro Evegynruxod 584 275 - - 13.601 100.879 29.826 145.165
Yrnoypenoeig
Mobnpoting amobépato non Teyvineg
aopahotinég TeoRAéeg - - - - - 132.177 - 132.177
TTooBAéderg yrox exxpepeic
Ol NULWOELG - 34 - - -- -- -- 34
YToypenoeLg Yo TUPoYES o8
spyalopevoug - -- - - -- -- 9 9
YToype®oeLg YOEOL ELGOSNATOS - - 89 - - - - 89
Aonég vroypenoetg 712 - . . - - - 712
Xovoro Ymoypewoswy 712 34 89 - - 132.177 9 133.021
Kabopn Ocon
Metoyind xepdhoto -- - -- -- - - 7.502 7.502
Amobeportind -- - -- -- - - (287) (287)
Amoteléopata eg véov - - - - - - 4,929 4,929
Tovoro Kabupng Oéoewg -- -- -- -- -- -- 12.144 12.144
Zbvodro Yroypemaoewy xot
Kabopng Oéocwg 712 34 89 - - 132.177 12.153 145.165
ANOITMA (128) 241 89) - 13.601 (31.298) 17.673 -
ZQPEYTIKO ANOITMA (128) 113 24 24 13.625 (17.673) - -
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Evepyntixno

Evobpata nayta
(18toyenotponotodpeva)
Avka Taytar oTotyelo
Aboyoaypo emevButinod
XXQTOPLAAKIOL:
Aworpatodpevo swg ™ Anén
Anotpmpevo g Sdveta ot
XTOUTHOELG

AwBotpo Tpog noinon
AvaBallopeveg Yoporoyeg
XTOULTHOELG

Xopewoteg aopaMoTEwy %ot Aotnég
XTUTHOELG

Tapeto na Sbéotpo

Xivoro Evegynuxod

Yrnoypenoeig

MoOnpotine amofepoto nan
TeYvInég aopaAloTineg TEoBAEYelg
AvaBallopeveg Yoporoyeg
LTOYQEWOELG

YTOYQEWOELS Yl TUEOYES OE
epyalopevong

YToypenoeLg YOEOL EIGOSNIATOS
Nounég vroypewoetg

Xbvoro Ymoypewoswv
Kobopn Oéon

Metoyind xepdhono
Amnolepotind

Amnotehéopata eig vEov

Zovoro Kobupng @doemg

Tivoro Yroypemoewy xout
Kobopng @éocwg

ANOITMA

ZQPEYTIKO ANOITMA

e) Kivéuvog gevatotnrag

Ioad oe yid. evped

31.12.2013

My

1 éwg 3 éwg 6 g 1 éwg enpesalopeve
<1pnvog 3 pnveg 6 pnveg 12 pnveg 5ém >5 ¢ ototyein 2Hvoro
- -- - -- - - 4 4
- -- - -- - - 2 2
- 3.486 13.822 -- 1.008 986 -- 19.302
- -- - -- - 6.033 -- 6.033
- -- - -- 20.756 29.876 23.709 74.341
_ _ _ _ _ _ _ 2
- 269 125 -- - - 2.790 3.184
1.189 -- -- -- -- -- -- 1.189
1.189 3.755 13.947 21.764 36.895 26.505 104.055
- -- - -- - 87.212 -- 87.212
- -- - -- - - 1.524 1.524
- -- - -- - - 8 8
343 343
-- -- -- -- -- -- 532 532
_ . - -- -- 87.212 2.407 89.619
- -- - -- - - 7.000 7.000
- -- - -- - - 4.456 4.456
-- -- -- -- -- -- 2.980 2.980
-- -- -- -- -- -- 14.436 14.436
- - - - - 87.212 16.843 104.055
1.189 3.755 13.947 - 21.764 (50.317) 9.662 -
1.189 4.944 18.891 18.891 40.655 (9.662) - -

O nivdvvog pevotdmtag oyetiletar pe v Suvatotnta ¢ Etatplag va enminomost g YeNUXTOOMOVOUIES TG

LTIOYQEWOELS, OTAV AUTEG YIVOLY ATALTY|TEC.

H mopoxorobOnor tou xtvddvov peuotdtnTag emuevipmvetar 0Ty Slayelploy] TOL YEOVIMOL GLOYETIGUOL TWV

TUUELHOV QOGWV ot  OTNV e€AoPUALoT] ETOXOUGY

OLVOARALY V.

topetonwy Stabeoipwv yroo ™V udhody Twv TEEYOLOGY

2itov mivaro Tov axolovlel mapovotdletar 1 avalvon Twv ototyelwv BEvepynunod-Yroypewoewy xar Koabopng

Oéoewd.
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Evepynuxo

Evoopata ndyo (1Stoyenotponotodueve)
‘Ava TayLer otovysio

Afoypapo emevdLTIHOD YAETOPLAAKIOL:
Aboypayo Stnpatodpeve wg T Anérn
ATOTIUOPEVY 0C DEVELXL X0 ATALTIOELS
A&ioypapa Stabéotpo Tpog TwAnom
AvaBoliopeves ogoloyines anattyoete
X0ehoTEC XOPAMOTOWY HaL AOITES ATALTHOELS
Topeto nor Srxbéotpo

Zovoro Evepynrizod

Ynoypewoetg

MobOnpotind amofepota xow

TEYVIUES XOPAAOTIHES TTEOPBAEELS

ITooB ederc yrox eunpepeic anolnpivoetg
Y7oy pewoelg Yo ToQoYeg oe eyalOUEVOLS
Y7oy pewoelg POEOL ELGOSNUATOS

Aotnég vmoypewoeig

Xbvoho Ymoypenoewv

2uvoho Kabaprc Ocoewe
Zovoro Yroypewoswv xot Kabopng @éoswg

‘Avorypo QevoTOTNTHG

Evepynuxo

Evoopoata ndyo (1Stoyenotponotodueve)
Avko mdytx oToryelo

Afoypapo emevdLTIHOD YAETOPLAAKIOL:
Aboypaypo Srampatodpeve g T Anén
ATOTIUOPEVY 0C DAVELXL %O ATALTIOELS
A&ioypapa Stabéotpo Teog TwAnom
X0eOoTEC AOPAMOTOWY HuL AOITES ANALTHOELS
Topeto nor Srxbéotpo

Zovoro Evepynrizod

Ynoypehoetg

Moabnpoting amobépata xo

TEYVINES HoPaMOTINES TEOPAEYELS

Y7oy pewoelg Yo ToQoYeg oe eyalOUEVOLS
Y7oy pewoelg POEOL ELGOSNUATOG
AvoBaAlopeves QOQONOYINES LTOYPEWTELS
Aotnég vmoypewoetg

2Ovolo YTmoypewoewv

2uvoho Kabuprc Ocoewe
Xivoro Yroypewoswy st Kabupng @toswg

‘Avorypo QELOTOTNTHG

31.12.2014

<1 pmvog 1 éwg 12 pjveg > 1 étoug Zovoro
- - 3.459,73 3.459,73

- - 0,02 0,02

- - 497.193,34 497.193,34

- - 6.072.929,56 6.072.929,56

- - 133.978.561,76 133.978.561,76

-- - 324.662,12 324.662,12

- 274.773,36 3.429.883,80 3.704.657,16
583.711,37 - - 583.711,37
583.711,37 274.773,36 144.306.690,33 145.165.175,06
- - 132.177.117,92 132.177.117,92

- 33.650,28 - 33.650,28

- - 9.130,04 9.130,04

- 89.631,76 - 89.631,76
711.742,58 -- - 711.742,58
711.742,58 123.282,04 132.186.247,96 133.021.272,58
-- -- 12.143.902,48 12.143.902,48
711.742,58 123.282,04 144.330.150,44 145.165.175,06
(128.031,21) 151.491,32 (23.460,11) -

31.12.2013

<1 pnvog 1 éwg 12 pjveg > 1 étoug Ziovoro
- - 4.239,55 4.239,55

- - 1.523,20 1.523,20

- 17.307.867,25 1.994.321,80 19.302.189,05

-- - 6.033.543,50 6.033.543,50

- - 74.340.809,15 74.340.809,15

- 393.118,00 2.789.949,13 3.183.267,13
1.189.057,14 - 1.189.057,14

1.189.057,14

17.701.185,25

85.164.386,33

104.054.628,72

- - 87.212.119,56 87.212.119,56
- -- 8.383,66 8.383,66
- 342.440,06 - 342.440,06
- - 1.523.952,97 1.523.952,97
531.895,79 -- - 531.895,79
531.895,79 342.440,06 88.744.456,19 89.618.792,04
- -- 14.435.836,68 14.435.836,68
531.895,79 342.440,06 103.180.292,87 104.054.628,72
657.161,25 17.358.745,19 (18.015.906,54) --
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21. Zuvadlaysc ovvOeSepevmy peemy

H Etopia avipret otov Opho e Alpha Bank. Ot cuvadhayég pe 1ig etanpieg tov opthov Alpha Bank avakbovtat

OTOV MATWTEQW TLVONA :

31.12.2014 31.12.2013
Eveoyntino
Alpha Bank - Katobéoeig 0dewe non mpobeopiog 583.430,31 1.188.947,15
Alpha Credit Group - Opoloya 8.734.276,82 0.033.543,50

9.317.707,13

7.222.490,65

IToOnTind

Alpha Bank - Yrnoypewoetg and acpolotinég SpaotmeLotyteg 341.717,18 182.862,36

Alpha Bank - Apoféc anoonoopévmy umaAlniwy 50.188,74 15.872,31

Alpha Bank - Apot8n Oepotopuianng 5.639,22 3.891,22
397.545,14 202.625,89

A7o 11 Tuvovaiov wg

'E€o06u 31.12.2014 31.12.2013
Alpha Bank — Evoitoe nttplwy 7.328,40 8.356,40
Alpha Bank - 'E€oda Aoyaplaopev 1.377,15 1.143 .44
Alpha Bank — Acpahiotinée Apaotnotdotteg 1.802.400,22 1.670.929,55
Alpha Bank — Apotf7 Oepatopulonng 45.069,09 30.650,88
Alpha Credit Group - Znpieg and 1Ao7 OLOAOY®Y - 43.600,00
ABC FACTORS — Aandveg 1poowninod - AcpdMotoo 1.204,21 1.207,63
Alpha Bank — ApotBég anoonaopévwy vraAliwy 75.457,88 38.524,38
1.932.836,95 1.794.412,28
'Ecoda
Alpha Bank - toxot nataféoewy 84.258,68 133.173,00
Alpha Credit Group - Képdn and nwinon opordywy - 11.400,00
Alpha Credit Group - Toxot opordywv 293.415,58 274.453.35
377.674,26 419.026,35
ApotBec pedwv AX 4.500,00 -
"Ecodua cuvaliaywmy pe Aotnd cuvdepéva nepm -- 84.983,33

Ot avwtépw ouvaddayeég éyvay pe Baor epmopnods 6PV T1C AYOEAC.
Aev éyovv mpaypotorombel cuvadhoyés e nén touv Atowntinod XupBovliov.
Emniong, Sev gyouv yopnynlet Savern oe péhn tou Atowmntinod XvpPovkiov 1 o Aowd Stevbuvtine oteéyn tov

Opilov nat oe ouyyevelg avtwy, xalong %ot oe Aotnd cuvdedepéva ey
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22. Evdeyopeves vmoygemostg xot 6sopedostg:

o) Nopwa Ocpato: Zoppwva pe ¢ exttpnoes e Nopmng Yaneeoiog e Etouplag Sev vrdpyovy exxpepeic

uobEoELg Ol OTIOIEG VO EVETAL VoL EYOLY ooV THT] ETIBENCY ota YoM patooovouny) Oeon e Etaplac.

B) Dogoroywa Ospota: H Ertawpio eyer nepoumoet 11g poporoyinéc vrnobeoeic twv yonoewy wéyot xat Tty
31.12.2009 pe Baor tov N. 3888/2010. T tig avéleynteg 9OQOAOYIHE YONOELS YIVETOL 0VOPOEE OTNY evoTr T 9
«Dopoc Etoodnpatooy.

y) Asttovgywég wobaoeig: Ov vmoypewoeic e Etopiog and pobopote apoody utcbhoels yomewy

rontnotag ¢ Alpha Bank. Ot ehdytoteg pelhoviineg natoforeg pobwpdtwy gyouy wg eéng:

31.12.2014 31.12.2013

evtOC VoG €TouC 7.459,20 7.991,28
TEQAY TOL ETOLG MUl UEY QL TEVTE ET7] 15.540,00 39.956,40
TEQAV TWY TEVTE ETWY 621,60 19.312,26
23.620,80 67.259,94

23. AporBég Avegiptntov Ogxwtod Edeyxtn Aoylot
Kata t yonon 2014 o cvvolinég apotfec tou Ave€dpotrov Oprwtod Eieynt Aoyt g Eraplog
«Zuvepyalopevor Oprwtol Aoytoteg a.en, avolboviar wg e€re, odppwva pe ta optlopeve oto dbpo 43w tou

K.N. 2190/1920, drwg tponorominxe pe to aebpo 30 tov N.3756/2009.

31.12.2014 31.12.2013
Tt Tov LTTOYEEWTING EAEYYO TWV ETHOUWY AOYROLACUGOY 5.190,00 4.230,00
ApotBec oyeTineg pe dAeG LTYEEGLES EAEYXTINYC PUOEWS 3.500,00 1.100,00
Apot37 'Exbeong Doporoyinng Zoppdoypwog yonoews 2013 7.110,00 7.110,00
2hvolo 15.800,00 12.440,00
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24. T'eyovota PeTd TV NUEQOPNVIX TOL LGOAOYIGUOD
Aev LTIBEYOLY LETAYEVEGTEQN TWY OLUOVOIIXMY XATHOTAOEWY YEYOVOTA, o OTola var apooLy v Etoupla, nat yro

T omola vo emPBailetar oyetny] yvwotomoinoyn odppwve pe toe Aelvr ITpotuna Xenpatoomovopnng

[Tineogpoenone (AITTX.ITL).

AB7var, 27 Maptiov 2015

O ITpdedpog tov To uéhog tov
Arountinod Arownnod ZupBouviiov O Ynebbovog Movadag H Ynebbovy
>upBovriov not Arevbuvtne Epyaotmy Owovopav Ynnpeotwy Avadoyiotora

I'ewpytog K. Apwvne Nuworaog E. Brokanng Xrohavog 2. Mooydung Moptavva E.Avogavty

AAT. AB 003911 AAT. AH 643362 AAT. AT 695819 AAT. AE 989018
Ap.A3.O.E.E. A'Tdénc Ap.AS.K3-
28472 3417/27.04.2007
BEBAIQXH

Ot avowrtepw Owmovopuneg Kataotaoetg (oekideg 5 ewg 50) eivar avtég mov avapépoviar otnv Exbeon EXéyyou

pag pe npepopnvio 31 Maptiov 2015.

Abva, 31 Moaptiov 2015
XOA O Opnwtdg Eleyntig Aoyotyg
OPKQTOI AOTIZTEZ
Crowe Horwath.

Zuvepyalopevor Opnwtol Aoyioteg a.e.0.c.

uérog g Crowe Horwath International

Doxn. Neyon 3, 11257 Abnva Baitog Ayth. Piloding
Ap.M. Z.0.E.A. 125 Ap.M. Z.0.E.A. 22041
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